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FATS  Willi 
OILS  SITUATION 


Cottonseed  oil  is  the  predominant 
liquid  salad  and  cooking  oil  in  the 
United  States.  During  1946-59,  corn 
oil  prices  were  determined  primari- 
ly by  the  price  of  the  more  abundant 
cottonseed  oil.  Since  1959,  the  use 
of  corn  oil  in  margarine  manufacture 
has  expanded  greatly,  without  a 
corresponding  increase  in  corn  oil 
output.  (Corn  oil  supplies  are  a 
byproduct  from  the  wet-process 
grindings  of  corn  and  thus  are 
unresponsive  to  demand  changes 
for  oil.)  With  increased  demand 
for  corn  oil  the  usual  corn  oil- 
cottonseed  oil  price  ratio  has  been 
disrupted.  Corn  oil  prices  averaged 
38  percent  higher  than  cottonseed 
oil  in  1960  and  1961.  (See  page  26  .) 
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Table  1. — Wholesale  and  retail  prices 

per  pound  for  fats  and 

oils 

: 

Item  _ 

December 

i960 

1961 

1959  : 

:  October 

:  November 

:  December 

Cents 

Cents 

Cents 

Cents 

Cents 

Wholesale  Prices:  : 

62.3 

62.1 

61.4 

61.1 

61.1 

59.1 

60.1 

59.0 

59.1 

60.1 

72.5 

71.3 

71-3 

71-3 

71.3 

25.1 

25.0 

25.0 

25.0 

25.0 

IT. 7 

18.2 

16.5 

16.1 

16.2 

20.0 

20.0 

20.0 

20.0 

20.0 

19.3 

19.3 

19-3 

19-3 

19-3 

Coconuo  oil J  crude J  tanK  carSj  Pacific  Coast^  f .o.b.  mills  \J    •  •  . : 

17.2 

11.7 

11.1 

11.0 

10.8 

18.7 

13.6 

12.4 

12.2 

12.0 

25.0 

19.1 

18.0 

18.0 

18.0 

8.2 

8. It 

8.1 

8.1 

8.1 

18.2 

18.2 

18.2 

18.2 

18.2 

11.7 

14.8 

22.1 

24.7 

20.8 

15.3 

18.3 

26.2 

28.7 

25.0 

9.1 

10.2 

12.1 

12.4 

12.8 

8.9 

10.0 

12.0 

12.2 

12.8 

9.0 

10.0 

11.8 

12.2 

12.5 

aa.2 

12.2 

13.9 

14.1 

14.5 

12.2 

13.5 

15.3 

15.7 

16.2 

1.6 

1.4 

1.6 

1.6 

1.6 

10.0 

12.0 

12.0 

12.0 

12.0 

21.0 

13.0 

13.0 

13.0 

13.0 

18.5 

17.0 

12.2 

12.0 

12.0 

5.2 

5.4 

5.2 

5.2 

5-5 

It. 7 

4.9 

4.7 

4.6 

5-1 

^■l 

4.4 

4.4 

4.4 

4.7 

12.0 

12.0 

12.0 

7.1 

9-5 

8.6 

8.5 

8.3 

7.6 

10.2 

8.1 

8.4 

8.7 

11.6 

14.8 

l4.o 

14.4 

13-9 

12.7 

16.5 

14.1 

14.2 

14.8 

lit-. 3 

12.5 

15.2 

15-2 

15.2 

15.3 

13.7 

16.2 

16.2 

16.2 

17.8 

16.1 

18.8 

18.8 

18.8 

23.8 

24.5 

27.0 

27-0 

27.0 

24.2 

25.2 

27.2 

27.2 

27-2 

22.3 

23.2 

25.2 

25.2 

25.2 

7.2 

6.3 

5-5 

5.5 

5.5 

10.0 

10.0 

1D.8 

10.8 

10.8 

28.0 

27.0 

27-0 

27.0 

27 .0 

22.0 

15.0 

16.0 

15.8 

15.8 

20.5 

13.4 

14.2 

14.2 

14.2 

15.5 

15.8 

16.3 

16.2 

16.0 

\h.2 





12.5 









30.3 

31.1 

31-5 

31.3 

31.1 

Ih.h 

14.0 

14.7 

14.5 

14.5 

17.8 

12.0 

10.5 

10.2 

10.2 

12.9 

12.9 

18.2 

18.6 

18.4 

16.1 

16.1 

21.6 

21.8 

21.5 

13.0 

13.2 

16.5 

15.6 

15.4 

15.8 

15.2 

17.9 

19.0 

19.0 

17.8 

17.2 

19-5 

21.0 

21.0 

38.0 

37.0 

37.0 

37-0 

37.0 

17.7 

20.5 

20.8 

20.8 

20.8 

7.8 

ID.O 

UD.7 

10.4 

10.5 

9.8 

12.1 

13-0 

12.6 

12.3 

9.6 

11.8 

12.5 

12.3 

12.3 

12.8 

15.8 

16.5 

16.5 

16.5 

13.8 

16.8 

17-5 

17-5 

17.5 

2.8 

2.9 

3-2 

3-2 

3.3 

5-5 

5-8 

\  7.5 

7-5 

7.5 

7-3 

9-1 

8.3 

8.1 

8.4 

5.6 

5-7 

5-5 

5.3 

5-5 

5-5 

5.6 

5-5 

5.2 

5-5 

It. 3 

4.4 

4-5 

4.4 

4.8 

5.3 

5.6 

5-'^ 

5-2 

5-5 

23.8 

24.2 

31.9 

31.1 

31.0 

22.2 

22.2 

30.3 

29.2 

29.1 

21.6 

22.3 

30.3 

28.9 

28.1 

• 

78.5 

76.6 

76.3 

76.2 

76.3 

27.6 

27.1 

28.9 

29.0 

28.8 

18.6 

20.2 

20.4 

20.3 

20.3 

28.3 

28.3 

30.3 

30.1 

30.2 

36.8 

36.0 

38.3 

38.3 

38-3 

55.5 

55.6 

55-8 

56.0 

56.2 

1/  3-cent  processing  tax  suspended  during  October  1957-June  1963.  2/  Nearby  futures.  3/  Beginning  February  i960,  quoted  as  400  pound 
drums,  kj  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  in  the  manufacture  of  iron  or  steel  products,  tin  and  teme  plate.  Since 
1943  these  are  the  major  uses  of  palm  oil.  5/  3-cent  processing  tax  suspended  during  July  1959-June  I963.  6/  Prior  to  August  1959» 
quoted  as  drums,  jj  Leading  cities. 
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SUMMARY 

Supplies  of  food  fats  and  oils  in  the  I96I-62  marketing  year,  which 
began  October  1,  19^1,  are  placed  at  a  record  15 •9  bi]J.ion  poimds  (in  terms  of 
oil),  about  Ih  percent  greater  than  the  13^9  billion  po\inds  a  year  earlier. 
Total  disappearance  is  expected  to  rise  around  11  percent  to  a  new  high,  with 
record  exports  accounting  for  virtually  all  of  the  increase.    But  supplies  are 
much  larger  than  probable  disappearance,  and  a  sharp  increase  in  carryover  next 
October  1  is  in  prospect.    Most  of  the  increase  is  expected  to  be  in  soybeajis, 
though  butter  stocks  may  be  somewhat  larger. 

Prospective  total  exports  of  food  fats  in  I96I-62  (including  the  oil 
equivalent  of  soybeans)  may  set  a  new  record  of  around  ^.^t-  billion  poixnds 
compared  with  the  3*2  billion  pounds  a  year  earlier,  with  the  Increase  mainly 
occurring  in  the  second  half  of  the  marketing  year.    More  soybeans  and  edible 
vegetable  oils  will  go  out  during  the  current  marketing  year  than  last  and 
about  the  same  volume  of  lard.    Factors  pointing  to  an  encouraging  export  year 
are  the  improved  demand  for  U.  S.  food  fats  in  Europe  and  Japan;  little  change 
in  supplies  of  competitive  fats  in  other  countries;  and  the  increased  movement 
of  edible  oils  under  the  Food  for  Peace  Program. 


U.  S.  exports  of  cottonseed  and  soybean  oils  in  I96I-62  probably  will 
set  a  new  record  of  around  I.9  billion  poimds  compared  with  1.1  billion  a  year 
ago.    Most  of  the  increase  is  expected  to  be  in  soybean  oil  with  cottonseed  oil 
also  up.    Exports  of  edible  oils  under  the  Food  for  Peace  Program  are  likely  to 
total  about  1.1  billion  pounds,  nearly  twice  as  much  as  in  I96O-61.    Most  of 
this  expansion  will  consist  of  donations  through  charitable  agencies. 
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The  CCC  plans  to  make  available  about  200  million  pounds  of  butter  for 
foreign  donation  through  charitable  agencies.    Most  of  this  export  movement 
is  expected  to  take  place  diiring  the  I962-63  fats  and  oils  marketing  year 
beginning  next  October  1. 

Soybean  prices  to  farmers  dxrring  the  heavy  ha.rvesting  months  of 
October-December  I96I  averaged  $2.26  per  bushel,  30  cents  above  the  same 
months  in  I960  but  k  cents  below  the  I96I  crop  support  rate  of  $2.30  per 
bushel.    Prices  probably  vill  continue  to  average  aroimd  the  support  and 
possibly  advancing  only  to  reflect  storage  costs.    The  CCC  is  expected  to  take 
over  a  substantial  amount  of  soybeans  on  June  1,  19^2,  and  its  resale  price 
will  be  at  least  I6.5  cents  per  bushel  over  the  $2.30  loan  rate  during  the 
summer.    The  CCC  sales  price  will  tend  to  become  the  market  price  at  that  time. 

The  I96I-62  supply  of  soybeans  is  placed  at  699  md-llion  bushels,  up 
120  million  from  last  year.    Crushings  are  forecast  at  a  record  ^25  million 
bushels,  approximately  6  percent  above  last  year's  grind.    Soybean  exports  are 
expected  to  total  around  I70  million  bushels,  nearly  one-third  higher  than  in 
I960-61.    This  VDiild  resvilt  in  a  carryover  of  65  million  bushels  on 
September  30 ^  19^2,  compared  with  the  small  carryover  of  6  million  bushels 
last  year.    I^fein  reasons  for  the  increase  in  exports  of  soybeans  are: 
(1)  Major  importing  areas  such  as  Western  Europe  and  Japan  continue  to  need 
large  imports  of  oilseeds;  (2)  exportable  supplies  from  Red  China  continue 
small;  and,  (3)  less  Philippine  copra  and  coconut  oil  are  moving  in  world  trade. 
On  the  other  hand,  larger  supplies  of  peanuts  from  West  Africa  are  available 
this  year. 

Cottonseed  production  in  I96I-62  is  placed  at  5^932,000  tons,  roughly 
1  percent  more  than  a  year  earlier.    The  I961  season  average  price  received  by 
farmers  is  estimated  at  $51.20  per  ton  compared  with  $U2.50  received  for  the 

1960  crop.     Cottonseed  oil  output  for  the  year  beginning  August  1,  I96I,  is 
expected  to  total  aroijind  1,850  million  pounds,  about  k  percent  more  than  in 
i960 -61.    Cotton  oil  prices  probably  bottomed  out  in  October-November  I96I  and 
the  seasonal  peak  in  output  has  passed.    Some  rise  in  price  is  expected  this 
"v/inter  and  spring  because  of  the  strong  demand  for  this  oil.    Cotton  oil  will 
continue  to  command  a  price  premium  over  bean  oil  and  the  spread  probably  will 
widen. 

Lard  output  (including  farm)  in  I96I-62  is  now  forecast  at  2,600  million 
pounds,  about  k  percent  more  than  last  year.    Prices  during  October-December 

1961  averaged  I3  percent  below  the  year  before,  reflecting  the  8  percent 
increase  in  hog  slaughter.    Lard  prices  hit  a  seasonal  low  during  October- 
December  and  probably  will  rise  slightly  over  the  rest  of  the  marketing  year. 
Production  will  decline  seasonally,  and  disappearance  is  expected  to  continue 
high.    Hog  slaughter  during  the  next  few  months  will  be  slightly  above  a  year 
ago  as  the  h  percent  larger  I96I  fall  pig  crop  is  marketed. 
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Flaxseed  supplies  in  the  I96I-62  marketing  year  are  placed  at  27  million 
bushels  compared  with  33  million  the  previous  year.     Criishings  for  domestic  oil 
use  may  be  around  19  million  bushels^  leaving  approximately  8  million  bushels 
for  exports,  seed,  and  carryover.    About  2  million  bushels  8.re  expected  to  be 
exported  (about  1  million  has  already  moved  out)  and  another  2  million  bushels 
to  be  used  for  seeding  the  I962  crop,  leaving  h  million  bushels  to  be  carried 
over  into  the  I962-63  year.    The  I96I-62  season  average  price  received  by 
farmers  is  estimated  at  $3«2^  per  bushel  compared  vlth  $2.65  the  previous  year 
and  the  I96I  support  price  of  $2.8o  per  bushel.    Linseed  oil  prices  (raw,  tank 
cars,  Minneapolis)  are  expected  to  remain  strong  with  a  I96I-62  average  of 
15  cents  per  pound,  2  cents  above  a  year  earlier  and  the  highest  annual  average 
price  since  1951-52. 

The  total  supply  of  peanuts  (fanners'  stock  basis)  in  the  1961-62- 
marketing  year,  which  began  August  1,  is  placed  at  2,10^  million  pounds,  k  per- 
cent less  than  last  year.    The  peanut  crop  again  this  year  is  considerably 
greater  than  food  and  farm  requirements  and  CCC  will  acquire  around  25O  million 
pounds  under  the  price  support  program,  about  Ik  percent  of  the  I96I  crop.  The 
I96I-62  season  average  price  received  by  peanut  farmers  is  estimated  at  10. 9 
cents  per  pound,  9  percent  more  than  the  10.0  cents  received  the  year  before. 
Higher  prices  this  year  than  last  reflect  the  10  percent  increase  in  the  I96I 
price  support. 

The  1961  tung  nut  crop  is  placed  at  107,000  tons  compared  with  ^2,600 
tons  a  year  ago.    A  crop  this  size  should  yield  around  32  million  pounds  of 
tung  oil  compared  with  the  lanusually  small  I960  production  of  I3  million  pounds. 
Carryover  stocks  of  tung  oil  on  November  1,  196I,  were  8  million  pounds  and 
another  26  million  pounds  are  expected  to  be  imported  under  the  quota  bringing 
total  U.  S.  1961-62  supplies  of  tung  oil  to  66  million  pounds,  10  million  less 
than  the  year  before.    Domestic  vise  of  tung  oil  in  I96I-62  is  expected  to  total 
aroimd  ^0  million  pounds,  a  little  below  the  average  for  recent  years.  This 
would  leave    around  26  million  pounds  available  for  export  or  carryover  stocks. 


REVIEW  AND  OUTLOOK 


Record  Soybean  Supplies 
Hold  Prices  Near  Support ; 
Substantial  Takeover  of 
Beans  by  CCC  in  Prospect 

Prices  to  farmers  for  I961  crop  soybeans  were  relatively  stable  during 
the  heavy  harvesting  months  of  October-December,  averaging  $2.26  per  bushel, 
30  cents  above  the  same  months  in  i960  but  k  cents  below  the  I961  crop  support 
rate  of  $2.30  per  biishel.    Although  soybean  crushings  and  exports  are  at  a 
new  peak,  the  I96I-62  supply  is  much  greater  than  probable  total  market 
outlets . 
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Prospects  are  that  prices  to  farmers  probably  vill  continue  to  average 
aroxind  the  support  level  and  possibly  advancing  only  to  reflect  storage  costs. 
The  CCC  is  expected  to  take  over  a  substantial  amount  of  soybeans  on  J\ane  1, 
1962,  and  its  resale  price  will  be  at  least  I6.5  cents  per  bushel  over  the 
$2.30  loan  rate  during  the  summer.    The  CCC  sales  price  vill  tend  to  become 
the  market  price  at  that  time  as  soybean  crushers  and  exporters  turn  to  the 
Government  for  supplies  to  meet  commitments  for  the  remainder  of  the  marketing 
year.    This  has  \isually  been  the  case  in  years  of  substantial  takeover  of 
soybeans  by  the  Corporation, 

Through  December,  farmers  placed  about  93  million  bushels  of  I96I  crop 
soybeans  under  support  compared  with  22  million  the  same  period  a  year  earlier. 
Farmers  may  take  out  loans  and  purchase  agreements  through  January.  The 
maturity  date  of  the  program  is  May  31>  19^2.    Because  I96I-62  supplies  of 
beans  are  well  in  excess  of  probable  requirements  this  year,  large  qiiantities 
are  going  under  support  and  CCC  takeover  may  be  a  new  record.    CCC  will  once 
again  be  a  supplier  of  beans  next  summer  and  will  own  a  substantial  carryout 
of  1961  crop  beans  next  October  1. 


Soybean  Crush  and  Exports 

To  Set  New  Records  This  Year; 
Bean  Carryover  To  Rise  Sharply 

Supplies  of  soybeans  for  the  I96I-62  marketing  year  are  now  set  at 
699  million  bushels,  up  120  million  bushels  from  the  year  before.    The  I96I 
soybean  crop  was  up  25  percent  but  carryover  stocks  of  old  crop  beans  on 
October  1,  19^1,  were  only  6  million  biishels — about  one-fourth  as  much  as  the 
23  million  bushels  on  the  same  date  in  I960  (table  2) . 

Crushings  of  soybeans  in  October-December  I96I  totaled  Ilk  million 
bushels,  3  million  above  the  same  period  the  year  before.    The  favorable 
demand  and  price  situation  for  soybean  meal  stimulated  the  heavy  crush  even 
though  soybean  oil  stocks  were  the  highest  of  record. 

Demand  for  protein  feeds  and  edible  vegetable  oils  is  expected  to  be 
strong  through  the  remainder  of  the  current  marketing  year.  Crushings  for 
the  entire  I96I-62  season  probably  will  total  around  ij-25  million  bushels,  about 
23  million  more  than  in  I960-61.  A  U25  million  bushel  grind  would  produce 
about  k.6  billion  pounds  of  crude  soybean  oil  and  10.0  million  tons  of  soybean 
meal.  It  would  require  a  monthly  average  grind  of  3^*5  million  bushels  in 
January-September  I962  compared  with  32.3  million  last  year. 

A  factor  limiting  this  season's  crush,  although  likely  to  be  record- 
high,  is  the  unusually  heavy  inventory  of  soybean  oil  which  the  trade  produced 
and  carried  over  from  the  I960-61  crush.    On  the  other  hand,  relatively  low 
stocks  of  soybean  meal  and  rising  demand  for  protein  feeds  will  stimulate 
crushings.    Furthermore,  exports  of  soybean  oil  are  expected  to  pick  up 
momentum  diiring  the  remainder  of  the  marketing  year  spurred  by  a  peak  movement 
under  the  Food  for  Peace  Program. 


FOS-211 


-  7  - 

Table    2. --Soybeans :    Supply  and  disposition,  crop  years,  1953-61 
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Year  be 

ginning  October 

Item 

1953 

195*+  : 

1955  ; 

1956  : 

1957  \ 

1956  ; 

1959  ; 

i960  ; 

1961  1/ 

Mil.bu. 

Mil.bu. 

Mil.bu. 

Mil.bu. 

M-i  T    "Ki  1 
rO. J_  .  DU  • 

MIX . DU . 

Mil.bu. 

Mil.bu. 

Mil.bu. 

stocks  y  October  1 

10.1 

1.3 

9.9 

3.7 

9-  9 

21.  1 

62.1 

23.2 

6.0 

269. 2 

J  1  J '  1 

44q  ^ 

5OU .  d 

4 

Tot  3-1  supply 

383.6 

453.0 

601 . 3 

5Q5  .0 

578.6  ■ 

6QQ.0 

Dispos  it ion 

Seed,  feed  and 

res  idua,l 

25.1 

22.9 

41.7 

-9 

37.0 

4l.O 

3Q 

OctoTDer-Decembei* ; 

Crushings 

62.3 

65.1 

74.7 

81.5 

85.7 

101.4 

105.5 

110.8 

114 

Exports 

23.6 

27.5 

3^.7 

36.6 

39-2 

50.6 

57.3 

61 

O  C*l i  Ltd. J,          _L  ,      i3  H|J^_L^ 

remaining 

168.3 

226.9 

244.9 

293.2 

J  J?  •  J 

401.9 

369.  5 

485 

January-September : 

Crushings 

150.8 

183.9 

208.4 

23^.5 

268.1 

299.8 

287.9 

290.7 

311 

Exports 

16.0 

33.1 

32.8 

48.8 

^d.l 

90.8 

72.8 

109 

Season  totals 

Crushings 

213.2 

2I+9.O 

283.1 

316.0 

^53.8 

401.2 

393.4 

401.5 

lj-25 

Exports 

39-7 

60.6 

67.5 

85.4 

85.5 

110.1 

141.4 

130.1 

170 

Ending  stocks 

1.3 

9.9 

3.7 

9.9 

21.1 

62.1 

23.2 

6.0 

65 

Pol. 

Pol. 

Pol. 

Del. 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Price  per  bushel 

Support 

2.56 

2.22 

2.04 

2.15 

2.09 

2.09 

1.85 

1.85 

2.30 

Received  by  farmers 

2.72 

2.h6 

2.22 

2.18 

2.07 

2.00 

1.96 

2.13 

2/2.29 

1/  October-December  is  partly  estimated.  Disposition  through  the  rest  of  the  crop  year  is  forecast. 
2/  Preliminary. 


Table  3. --Cottonseed:    Supply  and  disposition,  crop  years,  195*^-61 


Year  beg 

;inning  August 

Item  : 

\    1961  1/ 

195^+ 

\  1955 

\  1956 

':  1957 

:'  1956 

':  1959 

i960 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Supply  : 

188 

Stocks,  August  1 

229 

209 

177 

164 

175 

100 

105 

Production 

5,709 

6,043 

5,407 

4,609 

4,79& 

5,991 

5,806 

5,932 

Total  supply 

5,93B 

6,252 

5,5B4 

4,773 

^,973 

6,091 

5,991 

6,120 

Disposition 

Seed,  feed  and  residual 

459 

471 

450 

3i^5 

430 

487 

446 

487 

August -De cembe r : 

Crushings 

2,73^^ 

2,868 

2,681 

2,291+ 

2,303 

2,806 

2,666 

2,643 

Exports 

1 

2 

H 

1 

1 

1 

1 

January  1,  supply  remaining 

2,7^+^ 

2,911 

2,453 

2,13^ 

2,239 

2,795 

2,878 

2,989 

January- July: 

2,686 

Crushings 

2,515 

2,720 

2,278 

1,953 

2,136 

2,683 

2,807 

Exports 

20 

14 

11 

6 

3 

7 

4 

7 

Season  totals 

Crushings 

5,249 

5,588 

i^,959 

4,247 

4,439 

5,^+91 

5,352 

5,^+50 

Exports 

21 

16 

11 

6 

4 

8 

5 

8 

Ending  stocks 

209 

177 

164 

175 

100 

105 

188 

175 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Price  per  ton 

Support  3/ 

:  50.00 

42.00 

44.00 

42.00 

41.00 

Bi+.oo 

34.00 

45.00 

Received  by  farmers 

!  60.30 

44.60 

53.i^O 

51.10 

43.60 

38.80 

U2.50 

V51-20 

IJ  August -Pecember  is  partly  estimated.  Pisposition  through  the  rest  of  the  year  is  forecast.  2/  Less 
than  500  tons.     3/  Purchase  Price,  Basis  Grade.    4/  Preliminary. 
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Soybean  exports  in  I96I-62  are  expected  to  set  a  new  record  of  around 
170  million  bushels,  up  about  ^0  million  bushels  from  last  year,  with  most 
of  the  increase  occurring  in  the  second  half  of  the  marketing  year.  Based 
in  part  on  inspection  data,  exports  from  October  1,  I961  through  January  I9 
totaled  67  million  bushels,  up  slightly  from  the  same  period  of  the  I960-61 
season  when  bean  exports  were  unusually  heavy.    The  increase  over  last  year 
is  expected  to  go  mainly  to  Japan  and  Western  Europe  as  these  major  importing 
areas  continue  to  need  and  rely  on  large  imports  of  U.  S.  oilseeds.  Export- 
able supplies  from  Red  China  continue  small  and  less  Philippine  copra  and 
coconut  oil  are  moving  in  world  trade.    However,  larger  supplies  of  peanuts 
from  West  Africa  are  available  this  year.    Later  on  in  the  I96I-62  marketing 
year,  soybean  exports  will  rise  sharply  above  the  year-earlier  rate  as  soy- 
bean prices  remain  comparatively  stable,  averaging  sharply  below  the  I96I 
spring-summer  level.    The  U.  S.  will  then  remain  the  only  major  supplier  of 
oilseeds  that  has  large  quantities  available  for  export. 

Based  on  the  above  estimates  for  crushing  and  exports,  the  carryover 
of  1961  crop  soybeans  on  October  1,  19^2,  will  be  around  65  million  bushels, 
compared  with  a  mere  6  million  bushels  a  year  earlier  and  the  previous  record 
of  62  million  bushels  on  October  1,  1959  (table  2) . 

The  USDA  annoiinced  on  January  9,  19^2,  that  I962  crop  soybeans  will  be 
supported  at  a  national  average  of  $2.25  per  bushel  (all  grades)  compared 
with  a  $2.30  per  bushel  support  rate  in  I96I  (table  h) .    The  slight  drop  in 
the  1962  support  rate  probably  will  not  have  much  effect  on  soybean  acreage 
this  year  and,  if  yields  are  normal,  no  appreciable  effect  on  prices  to 
soybean  farmers  in  I962-63. 


Demajid  for  Soybean  Products 
To  Continue  Strong;  Oil 
Prices  Average  Lower 

Crushings  of  soybeans  through  the  rest  of  the  marketing  year  will  be 
maintained  at  peak  levels  by  a  continued  strong  domestic  demand  for  food  fats 
and  oils  and  protein  feeds  coupled  with  a  record  export  movement  of  edible 
vegetable  oils . 

Domestic  \ise  of  soybean  oil  probably  will  total  around  3.U  billion 
pounds  (after  subtracting  estimated  exports  of  oil  under  the  foreign  donation 
prograjn  not  reported  as  exports  by  Census),  up  somewhat  from  last  year.  The 
forecast  assumes  (l)  total  use  of  food  fats  will  remain  at  about  k6  pounds 
(fat  content)  per  person;  (2)  supplies  of  lard  will  be  up  about  h  percent  and 
most  of  this  increase  is  expected  to  move  into  domestic  consumption  in  the 
manufacture  of  shortening  because  of  its  price  advantage;  (3)  less  cottonseed 
oil  will  be  used  domestically  this  year  than  last  because  of  its  price 
premium  and  more  moving  abroad  londer  Government  programs. 
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Table    k. — Oilseeds  and  peanuts:    Price  support  levels  and 
season  average  prices  received  by  farmers,  19^9-^1 


Soybeans 

Cottonseed 

Level  of  support 

Level  of  support 

rarni 

Farm 

:  Price 

price 

• 

:  Price 

price 

;  Pgirxty 

:  per 

per 

Parity 

:  per 

per  Tion 

:  bushel 

Dusnsj. 

.      TiOn  JL/ 

 z — 

Percent 

uoixars 

— s  X — 

Percent 

~~ —  

Dollars 

lAJXxars 

on 

PIT 

P  1  ^ 

Qf) 

80 

P  ofi 

1 J 

U7  on 

•t  1  •  \J\J 

OO.DU 

90 

2.45 

P  V'R 

90 

61.50 

^  • 

2.72 

Cm  [C 

on 

69.60 

90 

2.56 

2.72 

75 

50.50 

52.70 

195k 

80 

2.22 

P  kfs 

75 

50.00 

1955 

70 

2.04 

2.22 

65 

42.00 

44.60 

1QS6 

75 

2.15 

2.18 

70 

44.00 

53.40 

1957 

:  70 

2.09 

2.07 

65 

42.00 

51.10 

1Q58 

70 

2.09 

2.00 

65 

41.00 

43.80 

1959 

614- 

1.85 

1.96 

57 

34.00 

38.80 

i960 

6h 

1.85 

2.13 

57 

34.00 

42.50 

1961 

79 

2.30 

2.29 

78 

45.00 

51.20 

1962 

:  78 

2.25 

76 

44.00 

'  Flaxseed 

Peanuts 

Level  of  support 

Level  of  support  * 

Crop  year 

\  Parity 

:      Price  : 
:       per  : 
:  bushel  2/  : 

Farm 
price 

per 
bushel 

Parity 

Price  1 

•  Per    •  Per  * 

•  ton    'pound  ' 

Farm 
price 

per 
pound 

:  Percent 

Dollars 

Dollars 

Percent 

Dollars 

Cents 

Cents 

1949 

:  90 

3.74 

3.63 

90 

210.00 

10.5 

10.4 

1950 

:  60 

2.57 

3.34 

90 

216.00 

10.8 

10.9 

1951 

:  60 

2.65 

3.73 

88 

230.56 

11.5 

10.4 

1952 

:  80 

3.77 

3.72  : 

90 

239-40 

12.0 

10.9 

1953 

:  80 

3.79 

3.64 

90 

237.60 

11.9 

11.1 

1954 

:  70 

3.14 

3.05 

90 

244.80 

12.2 

12.2 

1955 

:  65 

2.91 

2.90 

90 

244.80 

12.2 

11.7 

1956 

:  70 

3.09 

2.99 

86 

227.04 

11.4 

11.2 

1957 

:  65 

2.92 

2.94 

81.4 

221,40 

11.1 

10.4 

1958 

:  65 

2.78 

2.69 

80.8 

213.20 

10.7 

10.6 

1959 

:  60 

2.38 

3.00 

75 

193.50 

9.7 

9.6 

i960 

:  62 

2.38 

2.65 

.  78 

201.24 

10.1 

10.0 

1961 

:  73.5 

2.80 

3.24 

221.00 

11.0 

10.9 

1962 

:  76 

2.90 

85 

221.00 

11.0 

1/  Purchase  price,  basis  grade  except 

1949  which 

is  averag 

56  grade. 

2/  Farm  basis. 
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Soybean  oil  prices  (crude,  Decatur)  during  October-December  I96I  vere 
relatively  stable  averaging  10. 5  cents  per  pound,  0.6  cents  above  the  first 
quarter  of  the  I96O-61  marketing  year.     Prices  during  the  remainder  of  the 
marketing  year  are  expected  to  continue  fairly  stable  and  rise  only  slightly. 
For  the  entire  marketing  year,  they  probably  average  around  10. 7  cents 

per  pound,  about  O.5  cents  less  than  in  I96O-61.     Heavy  supplies  of  vegetable 
oils  and  lard  have  exerted  downward  pressure  on  the  general  level  of  food  fat 
prices  this  year.     On  the  other  hand,  the  heavy  export  movement  of  food  fats 
in  prospect  for  next  spring  and  siimmer  along  ■v/ith  a  slight  rise  in  soybean 
prices  and  little  lover  soybean  meal  prices  -v/ill  provide  some  strength  to  bean 
oil  prices. 

Demand  for  soybean  meal,  an  important  determiner  of  the  level  of  soybean 
crushings,  is  expected  to  continue  high  through  the  remainder  of  the  current 
feeding  year,  due  mainly  to  the  large  number  of  livestock  and  poultry  and  a 
heavy  feeding  rate  per  animal  unit.    Also,  exports  in  I96I-62  are  expected  to 
rise  somewhat  above  the  600,000  ton  level  of  last  year,  reflecting  the  continued 
uptrend  in  the  production  and  demand  for  animal  products  in  the  major  importing 
areas.     Exports  of  soybean  meal  during  October-November  1961  totaled  190^000 
tons  compared  \-rith  117;, 000  in  the  same  two  months  in  I960.    However,  the  pro- 
duction of  Peruvian  fish  meal  is  increasing  sharply  again  this  year.     Exports  of 
Peruvian  fish  meal  in  calendar  I961  totaled  an  estimated  8l5;000  tons,  an  in- 
crease of  30  percent  over  I960. 

Soybean  meal  prices  (bulk,  Decatur)  in  October-December  1961  averaged 
$58  per  ton,  about  $10  above  the  previous  year.    Prices  in  mid-January  I962  at 
$60  per  ton  were  still  $7  per  ton  above  January  I96I.     Soymeal  prices  during 
February- September  I962  probably  will  average  below  the  $66  per  ton  average  of 
these  same  months  in  I961. 

Cottonseed  Prices  Above 
Last  Year;  Oil  Prices 
Expected  To  Rise 

The  average  price  received  by  farmers  for  1961  crop  cottonseed  is  placed 
at  $51.20  per  ton  compared  with  $^2.50  per  ton  the  previous  year.  Cottonseed 
production  in  I961  was  roughly  1  percent  more  than  in  I960  but  the  crop  ^ras 
later  than  usual. 

Total  supplies  of  cottonseed  in  I96I-62  (carryover  stocks  on  August  1 
plus  output)  are  estimated  at  6,120,000  tons  compared  with  5;991;000  a  season 
earlier  (table  3)'    The  crush  may  total  5^^50^000  tons  compared  with  5^352,300 
tons  last  year.     A  crush  this  size  will  produce  around  1,850  million  pounds  of 
crude  cotton  oil  and  about  2,550,000  tons  of  cake  and  meal. 

Cottonseed  oil  prices  (crude.  Valley)  during  August -Dec ember  I961  averaged 
12.8  cents  per  pound,  3-0  cents  more  than  in  the  same  months  of  1960.    Cotton  oil 
prices  probably  bottomed  out  in  October-November  I961  and  the  seasonal  peak  in 
output  has  passed.     Some  rise  in  price  is  expected  this  i-zinter  and  spring  because 
of  the  strong  demand  for  this  oil.     Cotton  oil  ^d.11  continue  to  command  a  price 
premi\Jin  over  bean  oil  and  the  spread  probably  will  widen. 
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Table        5. — Soybean  oil:    Supply  and  disposition  and  oil  equivalent  of 
exports  of  soybeans,  19l+7-6l 


:  Supply 

Disposition 

Price  per 

Year 
begin- 

Pro- 
.  duction 

:  Imports    :    Stocks  . 
.                   .  October  1  . 

:  Domestic 

Soybeans 
(oil 

pound 
(tank  cars) 

ning 
October 

Tbtal 

Exports  :  disap- 
:  pearance 

equivalent 
of  exports  ) 

Cinde  Refined 
Decatur  '      N.  Y. 

Mil.  lb. 

(OXX*  JLD* 

Mil •  lb • 

Mil.  lb. 

Mil.  lb. 

Cents 

Cents 

l,53it 

201+ 

1,738 

112 

1,532 

27 

23.7 

19W 

1,807 

t 

96 

1,903 

300 

1,1+88 

225 

13.1 

191+9 

1,937 
2,1+5'+ 

113 

2,050 

291 

1,61+6 

128 

12.3 

1950 

113 

2,567 

1+90 

1,906 

272 

17.8 

21.5 

1951 

2,1+1+1+ 
2,536 

171 

2,615 

271 

2,150 

167 

11.3 

ll+.l 

1952 

'i 

191+ 

2,730 

93 

2,1+62 

320 

12.1 

11+.8 

1953 

2,350 

171+ 

2, 525 

71 

2,326 

1+36 

13.5 

16.2 

195^^ 

2,711 

127 

2,838 

50 

2,609 

666 

11.9 

11+.8 

1955 

3,li+2 

179 

3,322 

556 

2,539 

71+1 

12.5 

15.5 

1956 

3,1+31 

227 

3,658 

807 

2,565 

937 

12.7 

15.1+ 

1957 

3,800 

286 

l+,085 

801+ 

3,051 

939 

10.8 

13.7 

1958 

1+,251 

2/281 

^+,532 

930 

3/3,320 

1,209 

9-5 

11.8 

1959 

'+,338 

298 

'+,636 

953 

3/3,  M+0 

1,552 
1,1+31 

8.3 

10.1+ 

i960  hj 

1+,1H2 

i+,6oo 

308 

l+,720 

721 

3/3,i+76 

11.3 

13.6 

1961 1/ 

677 

5,277 

1/  Less  than  500,000  poimds"    2/  Adjusted  to  new  census  basis  which  includes  hydrogenated  oils  and  stearin. 
3/Factory  consumption  figures  used  for  years  in  which  reported  factory  consumption  exceeds  domestic 
disappearance.    1+/    Preliminary.     5^/  Forecast  except  stocks  October  1. 

Ibtals  computed  from  unrovinded  numbers. 


Table       6. — Soybean  oil:    Utilization,  year  beginning  October,  I9I+7-60 


Food 


Year 
begin- 
ning 
October 


'.Cooking! 

Short- 

Mar- 

'.     and  ] 

Other  ; 

ening 

.garine 

.  salad  . 

edible] 

'.    oils  ! 

Obtal 


Non-Food 


Paint 
and 


Resins 
and 


vamish:plastics : 


;  Other 
drying 
oil 


products 


Linole- 
\m  and 
oil- 
cloth 


Other' 
inedi- 
ble 
1/ 


Foots 
and 
loss 


Obtal 


Total 
: domestic 

disap- 
: pearance 


Mil. lb.  Mil. lb.. Mil. lb.  Mil. lb.  Mil. lb.  Mil. lb.  Mil. lb.    Mil. lb.  Mil. lb.  Mil. lb.  Mil. lb.  Mil. lb.  Mil. lb. 


761+ 

263 

233 

1,260 

99 

21 

82 

70 

272 

1, 532 

691+ 

21+1+ 

21+1 

1,180 

111 

31 

89 

78 

308 

1,1+88 
1,61*6 

191+9 

776 

265 

288 

1,329 

112 

30 

97 

78 

317 

1950 

795 

1+59 

31+1+ 

1,599 

91 

62 

11 

7 

50 

87 

308 

1,906 

1951 

800 

583 

1+01+ 

1,786 

109 

68 

11 

19 

60 

97 

36I+ 

2,150 

1952 

879 

735 

1+62 

2,077 

155 

61 

9 

12 

1+2 

106 

386 

2,1+62 

1953 

905 

661 

1+37 

2,002 

138 

56 

7 

7 

32 

81+ 

321+ 

2,326 

1951+ 

979 

7I+I 

5i+5 

2,261+ 

138 

71 

n 

2 

15 

107 

Ihh 

2,609 

1955 

803 

725 

668 

2,196 

115 

71 

9 

3 

39 

107 

3l+i+ 

2, 539 

1956 

76I+ 

836 

627 

2,227 

117 

72 

9 

1 

31 

107 

337 

2,  565 

1957 

993 

1,01+1 

1,082 

692 

2,726 

103 

5i+ 

9 

28 

132 

325 

3,051 

1958 

1,136 

681 

77 

2,976 

102 

66 

6 

133 

3^+3 

2/3,330 

1959 

1,182 

1,111+ 

7it6 

30 

3,072 

103 

73 

1+ 

1I+7 

368 

2/3,i+'+o 

i960  3/ 

1,097 

1,073 

9^+2 

26 

3,137 

96 

61+ 

1+ 

38 

138 

31+0 

2/3,1+76 

1/  Includes  soap,  fatty  acids  and  other  miscellaneous"  2/  Factory  Consumption  used  for  years  in  which  re- 
ported  factory  consumption  exceeds  domestic  disappearance.    3/  Preliminary. 


Totals  computed  from  unrounded  numbers. 
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Edible  Vegetable  Oil  Exports  To  Set 
New  Record  in  1961-62; 
Food  for  Peace  Exports  To 
Total  About  1.1  Billion  Poimds 


Exports  of  cottonseed  and  soybean  oils  in  the  I96I-62  marketing  year  are 
expected  to  total  aroimd  I.9  billion  poxmds  compared  with  1.1  billion  last  year 
(table  8).    Most  of  the  increase  is  expected  to  be  in  soybean  oil  although 
cottonseed  oil  shipments  abroad  also  will  be  up.    Exports  of  these  edible  oils 
in  1961-62  may  be  about  as  follows  in  comparison  with  I96O-6I: 


1960-61  1/ 

1961-62  2/ 

Export 

financing 

SBO 

!      CSO  ! 

Total 

SBO 

CSO 

'.  Total 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Dollars  3/ 

283 

281 

561+ 

570 

230 

800 

Food  for  Peace : 

Foreign  donation 

21 

13 

3h 

330 

125 

i+55 

Other  program  ^/ 

417 

75 

492 

500 

Total 

:  721 

369 

1,090 

l,i+00 

500 

1,900 

1/  Partly  estimated.  2/  Forecast.  ^  Includes  some  ICA.  k/  Nearly  all  of 
this  is  Title  I,  P.L.  kdO. 


The  sharp  expansion  this  marketing  year  is  largely  attributed  to  the 
Food  for  Peach  Program — about  1.1  billion  pounds  compared  with  526  million  in 
I96O-61.    Most  of  this  expansion  consists  of  donations  through  charitable 
agencies .    There  will  also  be  expanded  exports  of  edible  oils  to  Pakistan  under 
the  recently  signed  k-year  agreement  and  to  Turkey,  Egypt  and  Israel  under 
Title  I  of  P.L.  480.    Last  year  there  was  no  program  with  Turkey.  Increased 
exports  for  dollars  to  Spain  are  likely,  reflecting  reduced  olive  oil  prod- 
uction in  that  country. 

Soybean  oil  exports  during  I961-62  are  forecast  at  a  record  1,1+00  mil- 
lion pomds,  nearly  700  million  more  than  last  year.    The  increase  would 
mainly  reflect  a  heavy  movement  of  oil  under  the  foreign  donation  program;  al- 
though dollar  sales--mainly  to  Spain--are  also  expected  to  be  up  somewhat. 
Cottonseed  oil  exports  are  forecast  at  5OO  million  poimds,  up  about  125  from 
I96O-61,  reflecting  increases  in  the  program  sector. 
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Table      7- --Food  fats  and  oils:    Supply  and  disposition,  195'+-62 


Item 


Year  beginning  October 


I95U 


1955 


1956 


1957 


1958 


1959 


i960* 


Forecast  ** 


1961  ;  1962 


Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb.    Mil. lb. 


Stocks,  October  1 

Soybeans--oil  equivalent  l/ 

Butter 

Lard 

Cottonseed  oil 
Soybean  oil 


Ik 

50 
896 
127 

^^5 


108 


75 
361 

179 


123 
25h 

227 
66 


109 

69 
ik6 
286 

U9 


231 

k6 

281 
56 


686 


~9r 

93 
190 
298 

60 


S56 


66 


92 
217 


"238^ 
100 

170 


308  (2/773677 


Sxports  5/ 
Butter 
Lard 

Cottonseed  oil 
Soybean  oil 
Other  2/  kj 
Adjustment  6/ 

Total  fats  and  oils 
Soybeans  (oil  equivalent) 
Total  exports 

Domestic  use 


183 
587 
716 
50 
33 
12U 
1,693 


2hk 

719 
617 
556 
50 

 52 

2,238 


18 
590 
1+27 
807 

62 

 6i_ 

1.965 


36 
k6l 
250 
80k 
19 
85 


1.655 


19 
608 
k06 
930 

3h 
117 
2,lli4. 


2,328 


937 


939  1,209 


2.35S 


2.979       2,903       2,593  3.323 


i.5.5_2_ 
3.880. 


-1,7^7 


.3,168  kM5 


Butter 
Lard  7/ 

Cottonseed  oil 
Soybean  oil 
Other  2/ 
Adjustment  6/ 
Total  7/ 

Total  use  for  food  8/ 

Per  capita,  civilian 
and  military 
Butter  (fat  c ontent ) 
Other 

Total  (fat  content) 


10/715 


■338- 
100 

170 

500 


Total 

1,608 

962 

760 

69I* 

3/  683 

731* 

830 

1.252 

1.175 

Imports 

91 

59 

52 

70 

71* 

66 

81 

75 

Production 

Butter 

1,532 

1,563 

1,527 

1,502 

1,1*11* 

1,1*35 

1,1*98 

1,550 

Lard 

2,561* 

2,852 

2,6ll* 

2,1*23 

2,679 

2,729 

2,1*96 

2,600 

Cottonseed  oil  hj 

1,723 

1,893 

1,629 

1,1*20 

1,589 

1,832 

1,786 

1,850 

Soybean  oil 

2,711 

3,11+3 

3,1*31 

3,800 

1*,251 

^,338 

k,kl2 

l*,600 

Other  2/  k/ 

572 

667 

719 

678 

767 

756 

Qk9 

850 

Total  fats  and  oils 
Soybean  exports  (oil  equiv.) 
Total 

Total  suppJ.y 

9jl01 

10,118 

9,920 

9,823 

10,700 

11,090 

U-.Qlfl 

11.1*50 

666 

71H 

937 

939 

1,209 

1,552 

1.531 

1,B70 

9,767 

10,859 

10,857 

10j762 

11,909 

12^,61*2 

12,1*72 

13.320 

11,1*66 

11,880 

11,669 

11,526 

12,666 

13,1|1*2 

13,383 

ll*,6l*7 

:  1,51*3 

1,526 

1,1*58 

1,1+67 

1,1*1*9 

1,373 

1,388 

1,1*25 

:  1,959 

2,065 

2,039 

1,991* 

2,021* 

2,013 

1,976 

2,100 

:  1,51*3 

1,381* 

1,310 

1,195 

1,11*7 

1,300 

1,1*61 

1,350 

:  2,609 

2,539 

2,565 

3,051 

3,301* 

3,376 

3,322 

3,375 

:  622 

659 

722 

719 

821* 

758 

903 

875 

:  -I2I* 

-52 

-61 

-85 

-117 

-88 

-83 

-100 

:  8,152 

8,121 

8,033 

8,31*1 

8,631 

8,732 

8.967 

9,025 

':  7,81*0 

7,871 

7,886 

8,11*5 

8,390 

8,1*1*6 

8,633 

8,800 

:  Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

:  7.5 

7-3 

6.9 

6.8 

6.6 

6.2 

6.1 

6.2 

:  38.3 

37.9 

37.7 

38.5 

39.1* 

39.1* 

39.8 

1+0.0 

:  1^5.8 

1*5.2 

1*1*.  6 

I15.3 

1*6.0 

1*5.6 

1*5.9 

1*6.2 

1/  Kot  included  in  total  stocks.     2/  Includes  beef  fats,  peanut,  corn,  olive  and  sesame  oils.     3/  Adjusted  to 
new  Census  basis  which  includes  hygrogenated  oils  and  stearin,     hf  Includes  oil  equivalent  of  oilseeds  exported 
for  crushing.     5/  Includes  shipments.    Butter,  cottonseed  oil  and  adjustments  include  quantities  from  CCC  stocks 
that  are  not  reported  in  Census  data.     6/  Includes  exports  of  processed  food  oils  not  classified  by  kind, 
shortening  and  other  secondary  fats.    7/  Adjusted  for  estimated  changes  in  stocks  on  farm.    8/  Excludes  food  fats 
used  for  nonfood  purposes  but  includes  nonfood  oils  (mostly  coconut  babassu  and  palm-kemel)  used  in  food. 
2/  Adjusted  to  include  unusually  large  stocks  of  cooking  and  salad  oils  which  totaled  I38  million  pounds  on 
October  1,  I961  compared  with  1*1  million  pounds  a  year  earlier,     lo/  Oil  equivalent  of  65  million  bushels  of 
soybeans.     11/  Includes  estimates  of  foreign  donations  of  fats  and  oils,  not  reported  by  Census. 
*Preliminary.      **Except  for  stocks  on  October  1,  I961. 
Totals  computed  from  unrounded  numbers . 
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Table    8. --COTTONSEED  AND  SOYBEAN  0II5:    U.  S.  exports  by  area  and  country,  I955-I961 


Year 

"beginning 

October 

Area  and.  Country 

1QS6 

1Q58  * 

i960 

Forecast 

1961 

:  Million 

Million 

Million 

Million 

Million 

Million 

Million 

:  pounds 

poimds 

pounds 

pounds 

pounds 

pomds 

po\inds 

Europe 

Ge rmany - Ne the r land s 

197 

322 

111 

22o 

30O 

JBI 

Greece 

60 

49 

3 

^5 

Poland 



31 

56 

3^ 

63 

Spain 

431 

335 

3o2 

446 

35cs 

280 

Yugoslavia 

3d 

02 

97 

51 

©0 

Belgi\m-L\axemboxirg 

2 

13 

11 

17 

7 

Italy 

30 

180 

67 

64 

12 

_  / 

K 

8 

United  Kingdom 



7 

2 

22 

Other 

2 

Q 
0 

9 

10 

15 

22 

Total 

730 

950 

 zr?3!  

903 

009 

674 

700 

Canada 

59 

50 

40 

50 

01 

67 

60 

Central  America  l/ 

Cuba 

11 

13 

12 

10 

11 

3 

Haiti 

7 

7 

Q 
0 

Q 

9 

0 

Mexico 

5 

Q 
0 

39 

9 

2 

36 

Other 

1 

1 

5 

4 

3 

2 

Total 

27 

32 

64 

31 

25 

49' 

South  America 

Argentina 

157 

0/ 
tl 

y 

160 

Chile 

ol 

£/ 

0 

c. 

Colombia 

10 

11 

32 

^3 

5 

Eciiador 

9 

9 

5 

Q 
0 

7 

9 

Peru 

o 

0 

1. 
4 

/->  / 

£/ 

11 

lb 

9 

Urugu.9.y 

Other 

T  r\ 
XSJ 

11 

13 

c. 

D 

Total 

265 

29 

59 

115 

62  ^ 

Africa 

United  Arab  Republic 

—  " 

— 

20 

47 

32 

torocco 

30 

30 

32 

29 

70 

39 

Other 

3/26 

3/2^^ 

— 

4 

«  / 

2/ 

Total 

56 

54 

32 

49 

121 

71 

Asia 

Israel 

13 



10 

18 

31 

27 

> 

530 

Japan 

5 

7 

5 

3 

10 

0 
8 

Pakistan 

1 

13 

51 

72 

55 

Taiwan 

c 

D 

/- 

D 

3 

3 

Turkey 

-  — 

II46 

156 

ol 

India 

0/ 

2/ 

nl 
-'1 

2/ 

7 

Iran 

___ 

1/ 

18 

14 

Korea,  South 

2 

2/ 

2/ 

b 

Other 

1 

3 

2 

1 

To 

9 

Total 

20 

56 

182 

235 

225 

132  J 

Total  V 

1,161 

1,231 

1,052 

1,335 

l,i^56 

1,056 

1,450 

Donations 

6 

3^^ 

450 

Grand  total 

1,167 

1,231 

1,052 

1,335 

l,i^56 

1,090 

1,900 

1/  Includes  Caribbean  area.  2/  Less  than  500,000  pounds.  3/  Includes  Algeria  and  Spanish 
Africa.    4/  Totals  computed  from  xmrounded  numbers. 
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As  shown  below,  exports  of  cottonseed  and  soybean  oils  during  October- 
November  1961  (the  latest  Census  data  availably  totaled  about  19^  million 
pounds  (including  about  27  million  pounds  for  foreign  donations)  compared  with 
188  million  pounds  the  same  two  months  last  year.    It  is  estimated  that  foreign 
donations  in  December  I96I  totaled  53  million  pounds  whereas  the  previous 
December  there  were  none. 


1960-61 

1961-62 

Item 

iCommericial 
: Exports  1/ 

',  Foreign 
.donations 

;  2/ 

;  Total 

rCommercial 
:Exports  l/ 

i  Foreign 
. donations 

;  2/ 

Total 

•  Mil.  lb. 

Ivlil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

cso 

Oct. 
Nov. 
Dec. 

12.7 
55.4 

32.3 

12.7 

55o4 
32.3 

42.7 
27.2 

3.0 
7.6 
18.3 

45.7 
34.8 

1st  qtr.' 
SBO  : 

Oct. 

Nov. 

Dec . 

100.4 

41.7 
78.1 
111.2 

100.4 

41.7 
78.1 
111.2 

55.5 
42.0 

28.9 

4.7 
11.3 
34.3 

60.2 
53.3 

1st  qtr. ■ 

231.0 

231.0 

50.3 

1/  Reported  by  Census.  Includes  Title  I,  P.L,  480.  2/  Estimated  by  USDA.  In- 
cludes salad  oil  and  oil  in  shortening. 


The  CCC  plans  to  make  available  about  200  million  pounds  of  butter  for 
foreign  donation  through  charitable  agencies.    Most  of  this  export  movement  is 
expected  to  take  place  during  the  I962-63  fats  and  oils  marketing  year  begin- 
ning next  October  1.     Stocks  of  butter  held  by  CCC  as  of  December  31,  I96I  were 
150  million  pounds,  and  further  accumulations  are  anticipated  during  the  flush 
season  of  I962. 

Lard  Output  ]Jp  8  Percent 
in  October-December  I96I; 
Prices  Expected  To  Rise  Slightly 

Hog  slaughter  in  October-"^ cember  I96I  was  about  8  percent  above  the 
previous  year,  reflecting  the  impact  of  the  increase  in  the  I96I  spring  pig 
crop.    As  a  consequence,  lard  output  in  the  first  quarter  of  the  I96I-62 
marketing  year  was  about  8  percent  more  than  the  year  before. 
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Table    9. — Lard:     Supply  and  disposition,  I9I+T-61 


Supply 

Disposition 

Year 

and  shipment 

s 

.  Domestic 

beginning 

j  Exports 

Shijments  \ 

disap- 

October 

duction 

;  October  1 

Total 

Total 

.  pearance 

;  y 

riXX*    xu  • 

T^-i  1  Th 
XYi_L  J.  •    J.O  • 

Mi  1  Th 
i^lX  X  •    X  L>  • 

Mi  1  Th 
FiXX  •    XU  • 

M-i  1  Th 

IXLX  •    XD  • 

TA-i  1  IV. 
i-llX.     _LD  • 

T  T-i  1  Th 
i'iXX  ■    XD  • 

ci,  c!0:5 

P  kPR 

pqR 

45 

3^3 

-i-,y?D 

0  kftn 

_LJl  { 

2,597 

kR 

DU'+ 

x,yx£i 

66 

OM- 

i;Rk 

p  npp 

c. ,  \jc.ez. 

P  iRk 

c  ,  UXc: 

P  Rqli 

k7 

0  Ol  ft 

p  1 

2/2,981 

"3 

(51 

p  riTi 
c;,u  f  X 

Il+^ 

Xf  J 

1+67 

kR 

515 

P  Til 

(1 ,  XXX 

P  9kR 

^  ,  £lM-U 

1+p 

'-Til. 

2,290 
2,611+ 

^qR 

i;R 

)i 

1  77^ 

2,561+ 

py 

c;R7 

po  ( 

1  ? 

?  QP7 

662 

^7 

f  xy 

1QS6 

2  6ll|- 

12^ 

2.7^7 

I  0 1 

2,1+92 

S^O 

60 

?  O^Q 

1957 

2J1+23 

69 

39^+ 

65 

1+61 

1,991^ 

1958 

2,679 

1+8 

2,727 
2,822 
2,588 

536 

73 

608 

2,02l+ 

1959 

2,729 
2,1+96 

93 

655 

62 

716 

2,013 

i960  3/ 

92 

1+1+6 

66 

513 

1,976 

1961  hj 

2,600 

100 

2,700 

i^35 

65 

500 

2,100 

1962 

100 

1/  Adjusted  for  estimated  changes  in  stocks  on  farm.  2/  Includes  6  million  pounds  imported. 
3/Preliminary .         Forecast,  except  stocks  October  1. 


Totals  computed  from  unrounded  numbers . 


Table  10. — Lard:     Utilization,  year  beginning  October,  I9I+7-60 


Year 
beginning 
October 


Food  uses 


Shorten- : 

Margar- 

: Direct  : 

ing  : 

ine 

use  : 

Total 


Non-food  uses 


Soap 


Other 
industrial 


Total 


Total 
domestic 
disap- 
appearance 


Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb. 


Mil.  lb. 


1/  Less  than  500,000  pounds.  2/  Preliminary i 
Totals  computed  from  unrounded  numbers . 


Mil.  lb. 


191+7 

115 

1,831 

1,950 
1,893 

5 

2 

6 

1,956 

191+8 

122 

1+ 

1,767 

1/ 

18 

18 

1,912 

191+9 

159 

1+ 

1,825 

1,989 

33 

33 

2,022 
2,181+ 

1950 

201 

5 

1,892 

2,097 

58 

29 

87 

1951 

211+ 

1+ 

1,829 

2,01+8 

23 

23 

2,071 

1952 

2I+9 

7 

1,8^7 

2,103 

8 

8 

2,111 

1953 

139 

6 

1,626 

1,772 

"il 

1 

1 

1,773 

195^+ 

291 

11 

1,650 

1,952 

2 

5 

7 

1,959 

1955 

1+03 

27 

1,631 

2,061 
2,036 

1 

2 

1+ 

2,065 

1956 

1+25 

27 

1,581+ 

1 

2 

3 

2,039 
l,99i+ 

1957 

3^+5 

19 

1,630 

1,993 

u 

1 

1 

1958 

1+25 

26 

1,561+ 

2,015 

10 

10 

2,02l+ 

1959 

511 

60 

1,^31 

2,002 
1,963 

11 

11 

2,013 

i960  2/ 

1+97 

60 

1,1+06 

11+ 

11+ 

1,976 
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Hog  marketings  passed  their  seasonal  peak  early  in  December  19^1,  about 
the  same  time  they  usuaDJy  do.    Slaughter  will  continue  to  decline  seasonally 
this  winter  but  likely  will  continue  above  year-eaxlier  levels  throughout 
January-March  I962.    Hogs  from  the  k  percent  larger  196I  fall  pig  crop  are 
beginning  to  arrive  at  the  market.    The  I962  spring  pig  crop  now  in  prospect 
will  be  2  percent  greater  than  in  1961.    Hogs  from  the  spring  pig  crop  will 
arrive  at  markets  beginning  late  summer  and  slaughter  during  July-September 
1962  will  also  be  up  about  2  percent. 

Lard  output  (including  farm)  is  now  forecast  at  2,600  million  pounds, 
about  k  percent  more  than  last  year.    Most  of  the  increase  is  expected  to 
occur  in  the  first  half  of  the  I96I-62  marketing  year. 

Domestic  disappearance  of  lard  in  I96I-62  is  forecast  at  2,100  million 
pounds,  about  6  percent  more  than  the  previous  year.    The  rise  would  mainly 
reflect  increased  usage  of  lard  in  shortening  although  use  in  margarine  may 
be  up  a  bit  again  this  year.    Since  September  I96I  the  USDA  has  purchased 
78  million  pounds  of  lard  for  domestic  distribution.    The  program  ends  the 
last  of  Janmry. 

Lard  exports  and  shipments  in  I96I-62  are  expected  to  approximate  the 
513  million  pound  rate  of  I96O-61,  with  a  larger  volume  to  the  United  Kingdom 
tending  to  offset  the  reduced  movement  to  Cuba  (table  11) . 

Lard  prices  (tanks,  loose,  Chicago)  averaged  about  8.5  cents  per  pound 
during  October-December  I96I,  about  12  percent  below  the  year  before.  They 
hit  their  seasonal  low  during  this  period  and  are  now  expected  to  rise 
slightly  over  the  rest  of  the  marketing  year.    Production  of  lard  will  decline 
seasonally  and  disappearance  is  expected  to  continue  high.    For  the  entire 
I96I-62  mrketing  year,  lard  prices  are  expected  to  average  roughly  10  percent 
below  the  10.0  cents  per  pound  d\iring  196o~6l. 


Flaxseed  Prices  Strong 
for  Small  Supplies 

Supplies  of  flaxseed  for  the  I96I-62  crop  year  are  placed  at  27  million 
bushels  as  compared  with  33  million  b-ushels  for  I96O-61  (table  I3) .  Crushings 
for  domestic  oil  and  meal  may  be  around  19  million  b\ishels,  slightly  less  than 
last  year  and  off  considerably  from  the  1950-59  average  of  29. 1  million 
biishels.    Total  crushings  during  July-December  I96I  amounted  to  10.5  million 
bushels,  about  a  million  more  than  a  year  earlier. 

This  leaves  a  balance  of  about  8  million  bushels  available  for  exports, 
seed,  and  carryover.    Of  this  amount,  about  2  million  bushels  are  expected  to 
be  exported  (about  1  million  has  already  moved  out)  and  another  2  million 
will  be  needed  to  seed  the  I962  crop.    This  leaves  a  balance  of  around 
k  million  bushels  for  carryover  stocks  on  July  1,  1962. 
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Table  11 — Lard,  including  rendered  pork  fat:    United  States  exports  and  shipments,  by  country  of 

destination,  I952-61  l/ 


:                                                 Year  beginning  October 

: Fore cast 

Country  of  destination 

;  195^ 

i  1956 

;  1956 

':  1952 

i  1953 

\  1955 

;  1957 

;  1959 

!  i960 

:  1961 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

North  America: 

Canada 

5 

h 

5 

11 

30 

12 

3 

15 

23 

Costa  Rica 

7 

7 

10 

8 

2 

2 

5 

5 

3 

Cuba 

ihj 

153 

170 

161 

176 

180 

192 

211 

74 

Dominion  Republic 

2/ 

2/ 

— 

— 

2/ 

2/ 

2/ 

2/ 

2/ 

El  Salvador 

5 

1 

h 

3 

5 

3 

3 

2 

Guatemala 

7 

5 

11 

11 

4 

5 

6 

5 

2/ 

Haiti 

7 

5 

5 

7 

6 

6 

7 

9 

7 

Mexico 

32 

hh 

26 

17 

11 

14 

12 

8 

11 

Netherland  Antilles 

2 

1 

2/ 

2/ 

2/ 

2/ 

1 

2/ 
1/ 

2/ 

Canal  Zone 

1 

1 

1 

1 

1 

1/ 

2/ 

1/ 

Panama,  Republic  of 

7 

6 

6 

5 

5 

-^6 

5 

3 

Other 

3 

1 

2/ 

2 

2 

2/ 

4 

3 

3 

Total 

223 

22Ci 

227 

240 

230 

230 

263 

126 

60 

South  America: 

Bolivia 

3 

k 

7 

8 

3 

2 

5 

4 

3 

Brazil 

10 

2/ 

2/ 

10 

7 

2/ 

2/ 

2/ 

Colombia 

1 

1 

1 

1 



2/ 

2/ 

Ecuador 

Ih 

6 

6 

2/ 

2/ 

2/ 



2/ 

2/ 

Peru 

19 

5 

6 

9 

3 

1 

5 

1 

2 

Venezuela 

3 

1 

2 

1 

1 

1 

1 

1 

2/ 

Other 

1 

2/ 

2/ 

2 

2/ 

2/ 

2 

1 

2 

Total 

51 

17 

25 

30 

15 

4 

13 

7 

7 

6 

Europe : 

Austria 

21 

5 

27 

31 

7 

4 

2/ 





Belgium-Luxembovirg 

2/ 

1 

2/ 

2/ 
1/ 

1 

2/ 

2/ 

2/ 

2/ 

2 

France 

2 

2/ 

Western  Germany 

i^3 

59 

'36 

7 

36 

19 

23 

Italy 

Vt^            J.  -LCI.I  JLiO 

2/ 
33 

17 

2/ 
23 

2/ 

5 

2/ 
1 

/-I  / 

^/ 
2/ 

2/ 
2 

2/ 
1 

2/ 
5 

Switzerland 

1 

1 

1 

2/ 

2/ 

2/ 





— 

United  Kingdom 

27 

57 

132 

1H8 

1^5 

131 

230 

359 

276 

Yugoslavia 

30 

25 

16 

60 

12 

14 

2/ 

Other 

15 

1 

2 

1 

1 

2 

2/ 

1 

3 

Total 

187 

151 

260 

396 

270 

156 

282 

3bO 

309 

365 

Asia 

6 

1 

3 

3 

3 

3 

2 

4 

4 

4 

Other 

2/ 

1 

2 

6 

2 

1 

1 

1 

2/ 

Total  exports 

W)7 

390 

528 

662 

530 

396 

535 

655 

446 

435 

Shipments  to  U.  S. 

Ter.itories : 

Fjerto  Rico 

56 

59 

57 

60 

64 

72 

61 

66 

Virgin  Islands 

1 

1 

2/ 

2/ 

2/ 

% 

Guam 

2/ 

2/ 

If 

2/ 

2/ 

Total  shipments 

hb 

5« 

59 

57 

60 

65 

73 

62 

65 

Total  exports  and 

shipments 

515 

456 

587 

719 

590 

461 

608 

716 

513 

500 

1/  Totals  computed  from  unroimded  numbers. 
2/  Less  than  500,000  pounds. 
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Table  12. — Commercial  hog  slaughter,  lard  yield  and  production  1946-61 


Hog 

slaughter  : 

Yield  of 

lard  per 

X  — dX 

Lard 

N'omber 

Average 

Hog 

100 

:      production  1/ 

October 

!     live  weight 

slaughtered 

pounds 

Thousaxids 

Pounds 

Pounds 

Pounds 

Million  pounds 

19i^6 

60,862 

250 

32.2 

12.9 

1,963 

191^7 

60, 514 

245 

31.2 

12.7 

1,887 

1948 

62,600 

245 

33-7 

13.8 

2, 112 

1949 

68,876 

239 

33.4 

14.0 

2,301 

1950 

74,546 

241 

33-6 

13.9 

2,506 

1951 

78, 027 

237 

33.8 

14.2 

2,634 

1952 

70,470 

235 

32.1 

13-7 

2,262 

1953 

63,420 

238 

32.0 

13-4 

2,028 

1954 

70,818 

239 

33-4 

l4.0 

2,363 

80,510 

233 

32.7 

14.1 

2,632 

1956 

74,234 

233 

32.7 

14.0 

2,426 

1957 

71,183 

234 

31.6 

13.5 

2,246 

1958 

78,150 

237 

32.1 

13-5 

2,514 

1959 

82,561 

236 

31.0 

13.1 

2,556 

i960  2/ 

75,961 

238 

30.9 

13.1 

2.346 

1961  3/ 

:  79,000 

236 

31.0 

13.1 

2,450 

1/  Excludes  estimate  for  farm  lard.     2/  Preliminary.  Forecast. 


Table  I3. --Flaxseed:    Supply  and  disposition,  crop  years,  1954-61 


Year  beginning  July 


Item 

1954 

1955 

1956 

•  1957 

:  1958 

:  1959 

i960  : 

1961  1/ 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Total  stocks. 

July  1  2/ 

31.8 

18.2 

11.2 

24.5 

14.3 

19.6 

7.4 

10.1 

Supply 

Stocks,  July  1 

l4.2 

11.2 

4.1 

19.4 

8.7 

l4.7 

3.0 

5-3 

Production 

41.3 

40.4 

47.0 

25.1 

37.4 

21.2 

30.4 

21.9 

Total  supply 

55.5 

51.6 

51-2 

44.6 

46.2 

36.0 

33.4 

27-2 

Disposition 

Seed  and  residual 

3.8 

2.1 

3-1 

-.4 

3.1 

1.5 

1.1 

2 

July-December: 

Crushings 

19.5 

18.4 

14.5 

16.6 

12.4 

14.4 

9.5 

11 

Exports 

7.3 

3.8 

2.0 

9.0 

4.6 

7.6 

3.5 

1 

January  1, 

26.1 

supply  remaining 

24.9 

27.3 

31.6 

19.4 

12.5 

19.3 

13 

Januai^-June : 

Crushings 

12.8 

16.6 

11.7 

10.7 

10.0 

8.8 

10.5 

8 

Exports 

•9 

6.6 

.5 

3/ 

1.4 

.7 

3.5 

1 

Season  totals 

Crushings 

32.3 

34.9 

26.2 

27.3 

22.4 

23.2 

20.0 

19 

Exports 

:  8.2 

10.4 

2.5 

9.0 

6.0 

8.3 

7.0 

2 

Ending  stocks 

:  11.2 

4.1 

19.4 

8.7 

14.7 

3.0 

5.3 

4 

'  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Price  per  bushel 

Support  4/ 

;  3.14 

2.91 

3.09 

2.92 

2.78 

2.38 

2.38 

2.80 

Received  by  farmers 

:  3.05 

2.90 

2.99 

2.94 

2.6q 

^.00 

2.65 

5/3.24 

1/  JixLy- Dec ember  is  partly  estimated.    Disposition  through  the  rest  of  the  year  is  forecast.    2/  In- 
eludes  flaxseed  eq.uivalent  of  linseed  oil.     3/  Less  than  500,000  bushels,    hj  Farm  basis.     5/  Preliminary. 
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Flaxseed  prices  to  farmers  have  been  running  well  ahead  of  last  year's 
average  of  $2.65  per  bushel.    The  July-December  average  of  $3 -28  per  bushel 
is  the  hi^est  for  this  period  since  the  1953  crop  year  and  is  ^8  cents  above 
the  1961  price  support  of  $2.80.    These  hi^er  prices  result  not  only  from  the 
ti^t  domestic  situation  but  also  stem  in  part  from  the  short  world  supply. 

Prices  of  linseed  oil  (raw,  tank  cars,  Minneapolis)  during  I96I-62  are 
expected  to  average  I5  cents  per  pound  as  compared  with  an  average  of  13  cents 
for  1960-61.    This  hi^er  price  will  probably  be  a  factor  in  keeping  the  con- 
s\imption  of  linseed  oil  on  its  downward  trend  as  users  of  drying  oils  substi- 
tute lower-priced  formulations  for  their  needs  insofar  as  possible.  Consump- 
tion of  linseed  oil  has  dropped  considerably  from  the  postwar  peak  of  728  mil- 
lion pounds,  reached  in  1950.    In  I96O,  total  consumption  amounted  to  370 
million  pounds . 

Peanut  Surplus  Over  Commercial 
Edible  Requirements  Continues; 
Producer  Prices  Exceed  I96O 

The  1961  peanut  crop  is  estimated  to  be  1,763  million  pounds  as  compared 
with  a  crop  of  1,786  million  pounds  in  I960.  Stocks  on  hand  on  August  1,  I96I, 
were  3^0  million  pounds  making  a  total  supply  for  the  current  marketing  year  of 
2,10k  million  pounds  (farmers'  stock  basis),  down  about  k  percent  from  last  year. 

Per  capita  commercial  consumption  should  remain  at  its  recent  stable 
level  and  total  consumption  for  food  uses  should  run  to  1,225  million  pounds. 
In  addition  the  school  l\mch  program  will  use  about  8k  million  pounds  of  CCC 
peanuts  for  peanut  butter.    I^rm  use  (including  loss)  will  probably  be  around 
165  million.    The  crush  required  to  maintain  peanut  oil  consumption  at  90  mil- 
lion pounds  will  require  about  3OO  million  pounds  of  peanuts  and  about  ^+0 
million  pounds  of  peanuts  are  expected  to  be  exported  to  Canada.    As  of  December 
31,  1961,  about  193  million  pounds  or  about  11  percent  of  the  I96I  crop  peanuts 
were  under  loan.    An  additional  50  million  pounds  of  peanuts  are  expected  to  be 
acquired  from  shellers.    Based  on  the  above  denand  estimates  for  peanuts,  carry- 
over stocks  on  August  1,  I962  will  be  down  somewhat  from  last  year. 

The  1961-62  season  average  price  received  by  peanut  farmers  is  estimated 
at  10.9  cents  per  pound,  9  percent  more  than  the  10.0  cents  received  the  year 
before.    Hi^er  prices  this  year  than  last  reflect  the  10  percent  increase  in 
the  1961  price  support  rate.    Loans  on  I961  crop  peanuts  are  available  throu^ 
January,  and  mature  the  end  of  May  I962  or  earlier  on  demand  by  CCC. 

Tung  Oil  Supplies  in  I96I-62 
Down  Despite  Larger  Crop 

The  1961  tung  nut  crop  is  estimated  at  107,000  tons,  2|-  times  as  large 
as  the  small  crop  of  I960,  and  28  percent  above  average.    Production  in  all 
tung-nut  States  is  up  sharply  from  last  year  and  near  the  level  of  1959'  Some 
tung  orchards  were  damaged  by  early  spring  freezes  and  hail  in  I96I,  but  damage 
was  not  nearly  as  bad  as  the  year  earlier.    A  tung  nut  crop  of  107,000  tons 
probably  will  yield  around  32  million  pounds  of  tung  oil  compared  with  the  un- 
usually small  i960  production  of  13  million  pounds. 
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Table  lit-. — Shelled  peanuts  (edible  grades):    Reported  use  in  primary  products,  by  types, 


Total  all  types 


Year 

Peanut  butter 

Salted 

Peanut  candy 

Peanut  butter 

other 

:  Total 

begin- 

1/ 

peanuts 

2/ 

sandwiches 

ning 

Per 

Per 

:  Per 

:               :  Per 

Per 

Per 

August 

Total  '. 

capita 

Total 

capita 

\  Total 

:  capita 

:    Total  .  ,apita 

Total 

capita 

Total  . 

capita 

Mil.  lb. 

Lb. 

Mil-  lb. 

Lb . 

Mil.  lb. 

Lb. 

Mil .  lb .       Lb . 

Mil.  lb. 

Lb . 

Mil.  lb. 

Lb . 

19^*5 

31*9-3 

2-6 

171-8 

1-3 

13l*-3 

1.0 

14.5 

.1 

669-9 

5-0 

19lf-6 

268.0 

1-9 

157-1 

1-1 

11*6.7 

1.0 

12.3 

.1 

584.0 

4.1 

19I+7 

2i*8.6 

1-7 

115-7 

.8 

122.1* 

.8 

5-7 



492.4 

3.1* 

191^8 

250.3 

1-7 

120.6 

-8 

10l*.0 

-7 

6.8 



481.7 

3.3 

19I+9 

251.6 

1-7 

116.8 

.8 

12l*.l 

-8 

9-3 

.1 

501.8 

3.1* 

1950 

276.1 

1.8 

132.7 

-9 

119.9 

-8 

6-3 



535-0 

3-5 

1951 

275-8 

1.8 

11*0.6 

•  9 

120.8 

.8 

6.5 



543-7 

3-6 

1952 

286.8 

1-9 

11*7.1* 

1.0 

119-2 

Q 
.0 

6-7 



560 -1 

3.6 

1953 

297-5 

1-9 

11*9.1 

•  9 

118.9 

Q 
.0 

6.8 



572-4 

3.6 

1951^ 

299-9 

19 

11*3-3 

-9 

110.8 

.7 

9-3 

.1 

563.3 

3-5 

1955 

325-7 

2.0 

11*6.3 

•  9 

118.6 

.7 

9-5 

.1 

600.1 

3.7 

1956 

323.1* 

1-9 

162.3 

1.0 

133-8 

.8 

15.8  .1 

10.8 

.1 

646.3 

3-9 

1957 

357-1 

2.1 

171 -0 

1.0 

137-1 

.8 

15.8  .1 

13.1 

.1 

694.1 

4.1 

1958 

362.2 

2.1 

180-3 

1.0 

135-5 

.8 

16.0  .1 

13-^ 

.1 

707.4 

4.1 

1959 

366.1 

2.1 

190.3 

1.1 

1U1.3 

.8 

17.6  .1 

13-6 

.1 

728.8 

4.1 

i960 

1*21.1* 

2.1* 

189,6 

11*4.7 

.8 

17.7  .1 

Til  -) 
14.3 

.1 

787.8 

4.1*- 

191*5 

Virginia 

25.8 

.2 

101.2 

.8 

9.3 

.1 

3-6 



139-9 

1.0 

l9i+6 

27-5 

.2 

10l*.2 

.7 

11.1 

.1 

3-9 



146.7 

1.0 

19I17 

33.6 

.2 

81.8 

.6 

10.2 

.1 

2-9 



128.5 

-9 

191*8 

35.1 

.2 

89.9 

.6 

li*-3 

.1 

2.9 



142.2 

1.0 

191*9 

2i*.7 

.2 

83.5 

.6 

15-6 

.1 

1.4 



125-3 

.8 

1950 

20.2 

.1 

88.1* 

.6 

19-7 

.1 

-9 



129-1 

-9 

1951 

1*9.0 

■  3 

101.5 

.7 

35-8 

.2 

1.4 



187.7 

1.2 

1952 

60.2 

.  U 

109.3 

-7 

30.0 

•  3 

2.0 



210.2 

1.4 

1953 

1*9.9 

•  3 

109.1* 

-7 

38.3 

.2 

2-6 



200.1 

1-3 

195I* 

63.0 

.1* 

108.1 

.7 

37-2 

-2 

2-9 



211.3 

1-3 

1955 

35.6 

.2 

100.5 

.6 

36.6 

.2 

2.1 



174.8 

1.1 

1956 

50.9 

•  3 

113-5 

.7 

44.2 

-3 

3.6 

3.1 



215.4 

1-3 

1957 

91.8 

•  5 

I2l*.7 

-7 

45 .4 

.3 

5.1 

5.3 



272-4 

1.6 

1958 

52.1 

.3 

129.0 

.7 

38.6 

.2 

4.9 

4.0 



228-6 

1-3 

1959 

55.0 

•  3 

I3l*.5 

.8 

44.0 

.2 

5.3 

3.0 



241.8 

1.4 

i960 

57.7 

.3 

.  ( 

48.0 

.3 

5.0   

3-9 

247 .8 

l.M- 

Runner 

191*5 

lUl.l 

1.0 

ll*.2 

.1 

32.2 

.2 

4.2 



191-8 

1.4 

191*6 

92.1 

•  7 

8.7 

.1 

17.4 

.1 

2.4 



120-6 

-9 

191*7 

83.0 

.6 

1.5 

— 

9.4 

.1 

1.1 



95-0 

-7 

191*8 

76.7 

■  5 

.5 

— 

3-t) 



1.7 



82-6 

-6 

191*9 

106.2 

-7 

2-2 

— 

8.4 



5-3 



122.1 

.8 

1950 

139-5 

-9 

7-9 

— 

13-0 

.1 

3-9 



164.2 

1.1 

1951 

I3i*.2 

•  9 

2-9 

— 

16.5 

.1 

3-1 



156.7 

1.0 

1952 

167.1 

1.1 

l*.l* 

— 

28.4 

.2 

3-0 



202.9 

1-3 

1953 

152.1 

1-0 

l*.8 

— 

17.6 

.1 

1-7 



176.2 

1.1 

195I* 

166.2 

1.0 

3.0 

— 

19.1 

.1 

2-8 



191 -1 

1.2 

1955 

153-6 

•  9 

7.7 

— 

18.7 

.1 

3-9 



184.0 

1.1 

1956 

171 -3 

1.0 

2-7 

— 

17-9 

.1 

8.4  .1 

5-3 



205.5 

1.2 

1957 

158.3 

•  9 

1.0 

— 

13.7 

.1 

7.5 

5-0 



185.5 

1.1 

1958 

180.7 

1.0 

.6 

— 

17-8 

.1 

7.6 

6.6 



213-3 

1.2 

1959 

172.3 

1.0 

1.3 

— 

17.5 

.1 

7.7 

7.0 

— 

205.8 

1.2 

i960 

219.7 

1.2 

2*2 

18.0 

.1 

9-0  .1 

D.D 

255.6 

1.4 

191*5 

Spanish 

338.2 

182.1* 

1-4 

56-1* 

.1* 

92-7 

-7 

6.7 



2.5 

191*6 

175.2 

1.2 

1*1*. 2 

.3 

91-3 

.6 

6.0 



316.7 

2.2 

191*7 

157-3 

1.1 

32.3 

.2 

77-5 

.5 

1.7 



268.8 

1-9 

191*8 

160.8 

1.1 

30.1 

.2 

63.8 

.4 

2.2 



256.9 

1.8 

191*9 

1.0 

31-1 

.2 

72.6 

•  5 

2.6 



254.4 

1.7 

1950 

133'9 

•  9 

36.3 

.2 

69.9 

•  5 

1.5 



241.6 

1.6 

1951 

92.6 

.0 

36.3 

.2 

Do .  5 

.  4 

1-9 



199-3 

1-3 

1952 

_\ 

33-8 

.2 

-  J 

1-7 



147.1 

-9  - 

1953 

95.6 

'.6 

35.0 

.2 

63.1 

.4 

2.5 



196.1 

1-2 

195 1* 

70.7 

.1* 

32.1 

.2 

51*. 5 

.3 

3-D 

160.9 

1-0 

1955 

136 -1* 

.8 

38.1 

.2 

63.3 

.4 

3-5 

241.3 

1-5 

1956 

101-2 

.6 

1*6.0 

•  3 

71-7 

.4 

3.9 

2-5 

225.3 

1.3 

1957 

107-0 

.6 

1+5.2 

•  3 

78-0 

-5 

3.1 

2.8 

236.2 

1.4 

1958 

129-1* 

■7 

50. b 

-3 

79-1 

.4 

3.6 

2.8 

265.5 

1.5 

1959 

138.8 

.8 

51*. 5 

.3 

79.8 

.5 

4.5 

3.6 

281.2 

1.6 

i960 

llfU.O 

.8 

5'^-3 

•3 

78.7 

.4 

3-T 

,  .  3-7 

284.4 

1.6 

1/  Excludes  peanut  butter  made  by  manufacturers  for  own  use  in  candy  except  for  1945-46  season.      Beginning  August  I956 
excludes  peanut  butter  used  in  sandwiches.     2/  Includes  peanut  butter  made  by  manufacturers  for  own  use  in  CEindy  except  for 
1945-46  season. 
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Table  I5. — Tung  nuts:     Supply,  dispositionj  and  price,  1939-^1 


JAEUAEY  1962 


Ye  ax 

Supply 

Disposition  : 

Price 

per  tor 

Oil  yield 

beginning 
I  Jovenil)  e  r 

Production 

Imports 

Total  ; 

Crushings 

Residual  \ 

Season 
average 

Support 

per  ton 
crushed 

xons 

x^\j\j  xons 

±  uons 

.LjUUU  xons 

x,uuu  tons 

Del 

Lb . 

1939 

1.2 



1.2 

(1.2) 



1+2.20 

S.y'-rKJ 

(.ll.OJ 

DU  •  uu 

H  7 

00  • 

1  QiiP 

16. li 

i6  I4. 

16. If 



3ID 

19^+3 

6!2 



6.2 

5.5 

.7 

99.00 

3^+1 

19^+14. 

26,7 

26.7 

^(  0 

c 

—  .0 

102.00 

100 . 

00 

321 

J  1 

^7  1 

07  c: 

9  .D 

101. 

25 

3i<: 

1  Qhf, 

S7  U 

kS  1 

yo  .yu 

"31  Q 

3-Ly 

R'^  P 

S^  P 

c.O 

^k  on 

7c. 

00 

iXD 

.  :j 

P  7 

6i  p 

50.3 

xu .  y 

ko  1  n 

33y 

1  QliQ 

H7  Q 

:3 
•  J 

88 .2 

0 -x 

(Co  vn 

oO 

00 

^6  S 

56  q 
.  ? 

0  c  ft 
35.0 

■  7 

111  C\C\ 

XXX .uu 

03 

00 

3^3 

H-y  .  J_ 

■  ± 

liO  P 

kft  S 

HO  •  p 

.  ( 

1  on 
XUD .UU 

d7 

20 

303 

•  ? 

132 .6 

129.5 

3-1 

7Q  An 

13' .ou 

67 

20 

335 

1  pn  n 

1  pn  n 

IIP 

T  k 

00 .  ou 

63 

38 

35^ 

SI  n 

1+6.6 

i+.k 

so  kn 

51^ 

96 

3P^ 

1955 

6.2 

.5 

6.7 

u 

61+.  00 

51 

06 

1956 

:  103.5 

103.5 

100.2 

3-3 

53.  ^+0 

53 

76 

319 

1957 

82.6 

82.6 

80.7 

1-9 

52.30 

52 

13 

315 

1958 

:  1^6.7 

li^6.7 

li+3.i^ 

3-3 

53-20 

53 

89 

312 

1959 

110.6 

110.6 

105.7 

1^.8 

52.1+0 

53 

50 

322 

i960 

42.6 

U2.6 

37.6 

5.0 

62.50 

53 

50 

3^ 

1961  2/ 

107 

107 

100 

61+. 60 

63. 

34 

1/  Negligible '.      2/  Preliminary"^    Crushing  is  forecast . 


Table  16. — Tung  oil:     Supply,  disposition,  and  price,  1935-61  l/ 


Year  ! 

Supply 

:  Disposition 

:  Price 

per  pound 

Oil 

Produc- 

: Stocks 

Nov.  1 

.Exports 

: Domestic 

:  Drums ,  : 

Tanks  : 

beginning  . 

: Imports 

:  Total 

:  disap- 

:N.Y.  (im-: 

f.o.b.:  Sup- 

acquired 

November  . 

tion 

;  CCC 

!  Total 

;  2/ 

:pearance 

:  ported  : 

mills  3/:  : 

by  CCC 

Mil. lb. 

Mil. lb. 

Mil . lb . 

Mil.  lb . 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Ct. 

Ct.  Ct. 

Mil.  lb . 

Average  ; 

1935-39  \ 

.6 

123.2 

37.9 

161.7 

5.7 

118.1 

18.2 

19'+2  : 

5.2 

% 

31.^ 

36.7 

1.8 

5/11.5 

39.0 

19*^3  : 

1.9 

1.8 

28.7 

32.3 

•  7 

5/10.5 

39-0 

191+1+  : 

8.8 

•  3 

22.8 

31-9 

2.5 

21 .7 

39-2 

36 

0 

19i^5  : 

9-1 

2I+.5 

7.7 

1+1.3 

•  9 

33-2 

39-2 

6/36 

0 

19I+6  : 

1I+.I+ 

103.1+ 

7.2 

125.0 

6.0 

87.1 

32.1+ 

19^7  : 

16.0 

1I+O.1+ 

31.9 

188.1+ 

10.1+ 

130.1+ 

25.2 

25 

0 

7-8 

19I+6  : 

17.0 

72.1+ 

7.8 

1+7. 6 

137.0 

10.9 

107-7 

23.1+ 

19I+9 

26.8 

105.9 

18.5 

151.1 

8.2 

112.5 

26.5 

25.1  2k 

1 

1.6 

1950 

12.3 

1+8.2 

1.6 

30.5 

91.0 

6.1+ 

5/72.1+ 

38.2 

36.7  25 

1 

1951 

1I+.7 

30.1+ 

1.6 

16.0 

61.2 

1.3 

51.2 

1+0.8 

39-1  26 

5 

1952 

1+3.1+ 

13.0 

•  5 

8.7 

65.1 

•  3 

1+9.6 

31-3 

28.6  26 

5 

5-8 

1953 

39-6 

i^l.5 

5.8 

15.1 

96.3 

•  3 

1+9.3 

2I+.3 

23.8  23 

9 

32.8 

1951^ 

15.2 

25.2 

38.6 

1+6.7 

87.1 

3.6 

51.2 

25.1 

25-3  21 

2 

_y 

1955 

2.2 

31.^ 

19.2 

32.1+ 

66.0 

l.U 

51.6 

26.2 

2I+.I+  20 

0 

1956 

32.0 

31-5 

.1+ 

13.0 

76.5 

1.3 

50.1+ 

2I+.7 

22.7  21 

0 

15.0 

1957 

25.5 

21+.7 

15.0 

21+.8 

75.0 

.1+ 

5/38.1 

23.3 

21.1+  20 

5 

11.1 

1958 

1+1+.8 

25.0 

25.8 

36.9 

106.6 

7/20.7 

1+7.1+ 

2I+.1 

21.9  21 

0 

21+.6 

1959 

3I+.0 

26.0 

30.0 

38.5 

98.5 

7/19-2 

1+2.0 

2I+.0 

21 . 9  20 

9 

16.1 

i960  8/ 

'.  13.0 

25.8 

25.5 

37.3 

76.1 

26.1+ 

^1.5 

28.2 

26.5  20.9 

1961  9/ 

.  32 

26 

.8 

66 

1+U 

21+ 

0 

1/  Data  by  crop  year  not  available  until  19I+2-I+3.   1935-39  calendar  year  average.    2/  Includes  reexports. 
3/Not  available  before  April  19I+9.     ^  Less  than  50,000  pounds.     5/  Factory  consumption  figures  used  for 
years  in  which  reported  factory  consumption  exceeds  domestic  disappearance.    6/  Processor  had  to  agree  to 
buy  back  oil  at  37  cents  a  pound  or  else  CCC  would  purchase  oil  only  at  30  cents  a  pound.    7/  CCC  export 
sales.    8/  Preliminary.    9/  Forecast. 


FOS-211 


-  23  - 


JANUARY  1962 


Carryover  stocks  of  tung  oil  on  November  1,  I96I,  the  beginning  of  the 
marketing  year,  were  8  million  pounds,  down  sharply  from  the  37  million  pounds 
the  same  date  in  i960  and  the  smallest  carryover  since  I9U6.    The  decline  is 
almost  entirely  due  to  the  reduction  in  the  CCC  inventory,  which  dropped  from 
25  million  pounds  on  November  1,  i960,  to  practically  zero  on  November  1,  I961. 
Most  of  the  CCC  oil  was  sold  for  export  durina:  the  I96O-61  marketing  year. 

Imports  of  tung  oil  are  restricted  by  Presidential  Proclamation  to  26 
million  pounds  during  the  I96I-62  marketing  year.    Most  of  our  imports  of  tung 
oil  come  from  Argentina  and  Paraguay.    Current  indications  are  that  the  full 
quota  for  the  year  will  be  imported  although  supplies  in  these  countries  are 
also  smaller  than  last  year.    U.  S.  imports  from  Red  China,  the  major  world 
producer  ,  are  embargoed. 

If  the  estimates  of  I961  production  and  carryover  stocks  on  November  1 
are  correct  and  if  the  full  quota  of  26  million  pounds  of  tung  oil  are  imported, 
total  domestic  supplies  in  I96I-62  would  be  around  66  million  poiands,  about 

10  million  pounds  less  than  the  year  before  (table  I6) . 

Domestic  use  of  tung  oil  in  I96I-62  is  forecast  at  kO  million  pounds 
compared  with  k2  million  po\ands  in  I96O-61  and  slightly  below  average  for 
recent  years .    Smaller  supplies  of  tung  oil  along  with  higher  I961  support 
prices  will  maintain  t\ing  oil  prices  at  a  relatively  high  level  in  1961-62. 
Users  probably  will  continue  to  operate  on  a  short-term  basis  and  the  drying 

011  trade  will  tend  to  shift  to  lower-priced  substitutes  insofar  as  possible. 

Current  indications  are  that  a  tight  world  supply  situation  is  ahead 
for  1961-62  because  Red  China  is  expected  to  continue  to  remain  out  of  the 
market,  and  the  I961  Argentine  crop  outturn  has  been  reduced  by  frost  damage. 
World  stocks  of  ttmg  oil  are  at  a  low  level  whereas  annual  world  consiamption 
is  believed  to  be  relatively  stable.    Under  these  conditions,  the  U.  S.  may 
export  commercially  as  much  as  15  million  poirnds  because  of  the  continuing 
demand  for  t^mg  oil  in  Western  Europe. 

The  1961-62  outlook  for  t\mg  oil  prices  (Southern  mills)  indicates  that 
they  will  average  above  the  CCC  support  rate  of  2k  cents  per  pound  and  well 
above  the  26  cents  that  prevailed  in  I96O-61,  reflecting  the  tight  supply 
situation  in  the  current  year.    Under  these  circumstances,  the  CCC  likely  will 
not  have  much  price  support  activity  and  is  not  expected  to  acquire  any  oil  on 
November  1,  I962.    However,  the  relatively  high  price  level  for  tung  oil  in 
1961-62  probably  will  hurt  domestic  usage  as  mentioned  earlier. 

Tung  nuts  are  being  supported  at  $63,311-  per  ton  (62.9  percent  of  parity), 
basis  18.5  percent  oil  content.    The  equivalent  price  for  tung  oil  is  2k  cents 
per  pound.    In  I960,  the  support  rate  for  tung  nuts  was  $53*50  per  ton  and 
20.9  cents  per  pound  for  txing  oil.    Purchase  agreements  and  loans  on  tung  oil 
are  available  through  June  30,  1962.    Loans  mature  October  31^  19^2,  or  earlier 
on  demand  by  CCC. 
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Tallow  and  Grease  Output 
E:<:pected  To  Increase; 
Exports  Will  Be  Aided  by- 
Large  P .  li .  ^80  Shipments 


Output  of  inedible  tallov  and  greases  in  the  I96I-62  marketing  year  is 
currently  forecast  at  a  record  ^.6  billion  pounds,  up  slightly  from  I96O-61. 
The  rise  mainly  reflects  an  increase  in  both  hog  and  cattle  slaughter.  Total 
disappearance  al^o  will  rise,  mainly  because  of  greater  exports,  stnd  probably 
will  be  sufficient  to  absorb  the  increase  in  output. 

The  price  outlook  for  the  year  ahead  again  hinges  upon  the  strength  of 
export  demand  because  little  change  is  in  prospect  for  domestic  disappearance. 
Current  indications  are  that  prices  during  I96I-62  will  be  more  stable  than 
last  year  and  probably  average  in  the  5-6  cents  per  pound  level  as  output 
rises  and  stocks  remain  large. 

Slightly  lower  stable  prices  in  the  coming  year  wiU.  improve  our  competi- 
tive position  in  world  markets,  and  exports  during  I96I-62  will  probably 
increase  over  the  previous  year.    Some  increase  in  U.  S.  exports  is  in 
prospect  for  Japan  and  Europe  (table  1?) •    The  U.S.S.R.  may  again  take  large 
amounts  of  U.  S.  tallow  because  of  her  inability  to  get  normal  q.uantities  of 
soybeans  from  Red  China.    Also,  substantial  amounts  (perhaps  as  much  as 
200  million  pounds)  of  inedible  tallow  and  grease  probably  will  be  programmed 
under  P.  L.  kSO  in  I96I-62  whereas  last  year  there  were  no  program  exports. 
Pakistan,  Egypt,  Turkey,  Poland,  and  Yugoslavia  are  expected  to  be  large 
takers  of  inedible  tallow  under  Title  I  of  P.  L.  ^8o  this  year. 


Growth  Through  Agriculturil  Progress 
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Table  17. --Tallow,  inedible,  and  greases:    United  States  exports,  by  country  of 

destination,  195^-61 


Year  beginning  Octo' 

Der 

i960  : 
1/  : 

Forecast 

Country  of  destination 

:    195^+  i 

1955 

1956 

:    1957  \ 

1958  : 

1959  ; 

1961 

.  Million 

Million 

Million 

Mt  T  1  "1  r\T\ 

Mt  n  1  t  r\T\ 
i'i_L  J — L  JLUli 

Million 

Million 

Million 

;  pounds 

pounds 

pounds 

UI1U.& 

pounds 

pounds 

pounds 

North  America: 

Canada 

2/15 

2k 

24 

20 

lo 

19 

24 

Mpyi  on 

4l 

60 

IS 

H 

El  Salvador 

5 

5 

2 

X 

J. 

9 

5 

Guatemala 

y 

6 

A 
u 

f 

10 

l4 

Cuba 

27 

36 

30 

Jo 

25 

1 

Dominion  Republic 

J 

3 

J 

2 

6 

6 

Other 

6 

14 

7 

q 

1  s 

11 

9 

Total 

100 

lit3 

-   

113 

-* 

93 

 d- 

South  America: 

Chile 

8 

3/ 

21 

3/ 

1 

Colombia 

17 

11 

10 

21 

24 

Ecuador 

8 

10 

Q 
y 

A 
0 

Q 

y 

16 

Peru 

8 

11 

11 

'-7 

7 

11 

Other 

6 

8 

7 

l4 

11 

Total 

\\ 

J+8 

37 

4q 

57 

63 

75 

Europe : 

Austria 

P7 

Q 

6 

J, 

d. 

1 

Be 1 gium - Luxembourg 

69 

49 

J-L 

53 

24 

France 

6 

9 

il 

42 

< 

Germany,  West 

l43 

67 

0  ( 

Ireland 

7 

8 

1 

3/ 

0 

d 

Italy 

2/210 

264 

234 

9S7 

^11 

213 

Netherlands 

2/250 

246 

232 

154 

286 

215 

Norway 

1+ 

3 

1 

1 

2 

2 

2 

Spain 

Q 

y 

■^Q 
jy 

X 

0 
c. 

Switzerland 

■^0 

21 

9 

a 
0 

13 

8 

United  Kingdom 

6 

12 

12 

1, 
f 

15 

26 

30 

Poland 

2 

■^y 

64 

07 

4^ 

SI 

44 

Yugoslavia 

20 

29 

25 

<-? 

24 

12 

22 

Other 

2/20 

18 

98 

10 

11 

16 

Total 

735 

869 

874 

{ UD 

940 

758 

boo 

Africa: 

Egypt 

3Q 

54 

54 

A^ 

?o 

S7 
y  I 

62 

Rhodesia  and  Nyas aland 

6 

3 

il 

1 

X 

Union  of  South  Africa 

Gk 

65 

46 

oft 

64 

S7 

Other 

5 

7 

t4 

24 

25 

Total 

114 

129 

111 

1  nil 

J.J-X 

145 

l44 

17  S 

X  1  J 

U. S.S.R.   (Eiorope  and  Asia) 

198 

7 

Asia: 

China,  Taiwan 

21 

26 

26 

19 

27 

21 

27 

Japan 

203 

218 

229 

198 

255 

353 

4o6 

Korea 

15 

23 

10 

15 

20 

22 

21 

Iran 

2 

3 

7 

21 

30 

15 

Pakistan 

2/ 

3 

3 

33 

33 

Philippines 

12 

13 

13 

13 

15 

18 

21 

Other 

21 

23 

11 

16 

4 

6 

13 

Total 

272 

305 

292 

271 

345 

483 

538 

700 

Total  Exports 

1,265 

1,494 

1,431 

1,107 

1,311 

1,710 

1,769 

1,825 

1/  Preliminary. 

2/  Partly  estimated. 

3/  Less  than  500,000  pounds. 


Totals  computed  from  unrounded  numbers. 
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USE  OF  COM  OIL  IN  MARGARINE  EXPANDING  RAPIDLY 

By 

George  W.  Kromer 

Com  oil  output,  a  byproduct  primarily  of  the  com  refining  or  vet 
milling  industry,  has  more  than  doubled  in  the  last  2  decades,  rising  from 
about  151  million  pounds  in  calendar  year  1939  to  a  record  33I  million  in  I961. 
Consumption  of  com  oil  has  shovn  a  similar  trend  and  this  year  likely  vill 
set  a  new  record. 

Historically,  nearly  all  crude  com  oil  has  been  refined  and  used  mainly 
as  a  cooking  oil  and  salad  oil.    Since  1951,  com  oil  utilized  in  the  manufacture 
of  margarine  has  jumped  from  less  than  1  million  poimds  to  about  90  million 
pounds  in  I961.    Refined  com  oil  is  among  the  oils  relatively  high  in  poly^ 
\insaturated  fatty  acid,  linoleic,  an  essential  dietary  substance.    However,  the 
debate  over  the  significance  of  poly-imsaturation  as  opposed  to  saturated  oils 
is  far  from  settled.    The  introduction  of  several  new  brands  of  com  oil 
margarine  along  with  a  vigorous  merchandising  and  promotional  campaign  by  in- 
dustry has  boosted  the  demand  for  these  products.    As  a  consequence,  demand  for 
com  oil  has  exceeded  available  supplies  and  monthly  average  prices  (crude, 
Decatur)  rose  steadily  from  11.2  cents  per  pound  in  November  1959  "to  2h.f  cents 
in  November  I961.    Prices  in  mid-January  I962  averaged  21.0  cents  per  pound, 
about  6.0  cents  above  last  year. 

Com  oil  is  produced  as  a  byproduct  of  three  of  the  com-using  industries. 
"Dry"  millers  make  breakfast  foods,  com  meal,  hominy,  grits,  flovir,  feed  and 
oil;  "wet"  millers,  or  com  refiners,  manufacture  starch,  syrup,  sugar,  feed, 
and  oil;  distillers  make  whiskey  and  industrial  alcohol. 

Wet-Process  Grindings  of  Com  Trend  Upward  Slowly 

Wet  milling  of  com  refers  to  the  manufacturing  process  which  accomplishes 
the  separation  of  the  germ,  hull,  gluten  and  starch  from  the  com  kemel  by  the 
use  of  water  as  a  suspension  medium.    The  main  product,  com-starch,  is  a  basic 
raw  material  for  modified  starches  and  refinery  products  such  as  syrup  and  sugar. 
(For  a  more  comprehensive  description  of  the  wet  milling  process,  see  article 
entitled,  "Cora  Oil  Production  and  Utilization, "  which  appeared  in  the  September 
1959  issue  of  the  Fats  aiid  Oils  Situation,  FOS-I98,  pps  31-39.) 

The  com  germ  separated  by  the  wet-process  contains  much  less  of  the 
other  parts  of  the  com  than  that  obtained  by  the  dry-process,  with  the  result 
that  about  half  of  it  is  oil.    A  56-pound  bushel  of  hybrid  yellow  dent  com 
degermed  by  the  wet  process  yields  around  1.8  pounds  of  oil  on  the  average 
(table  19).    In  dry  milling,  less  than  half  as  much  oil  is  extracted  from 
the  germ  stock. 
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The  volume  of  corn  ground  by  wet  millers  has  shovn  a  gradual  long-run 
uptrend,  about  doubling  from  77  million  bushels  in  calendar  year  1939  to  a 
record  155  million  bushels  estimated  for  I961.    The  rate  of  grind  has  been 
influenced  by  the  increased  demand  for  corn  products  during  World  War  II  and 
the  Korean  conflict  a-long  vith  the  development  of  new  and  improved  uses  of 
corn  products  in  recent  years. 

The  growth  in  wet -process  grindings  of  corn  has  natiirally  resulted  in 
increased  output  of  com  oil.    Based  on  shipments  of  corn  oil  by  the  wet- 
process  industiy,  com  refiners  in  recent  years  have  accounted  for  about 
85-90  percent  of  the  total  corn  oil  output.    Data  are  not  available  on  the 
quantity  of  corn  oil  produced  by  dry  millers  and  distillers  but  the  volume 
apparently  is  relatively  small.    Total  production  of  com  oil  has  more  than 
doubled  in  the  last  20  years,  rising  from  I5I  million  pounds  in  calendar 
year  1939  to  a  record  331  million  pounds  estimated  for  I96I  (table  I9) . 
Production  of  corn  oil  may  be  expected  to  expand  or  contract  in  direct 
proportion  with  general  activity  in  the  corn  refining  industries.  However, 
the  demand  for  corn  starch  is  fairly  stable  and  tends  to  rise  only  with 
population  growth.    At  the  present  time,  there  are  U  companies  in  the  wet- 
milling  industry. 


CORN  AND  CORN  OIL 


MIL.  BU 


150 


100 


50 


WET-PROCESS 
h  GRINDINGS  OF  CORN*H 


1946 '50  '54  '58  '62 


MIL.  LB. 


300 


200 


CORN  OIL 
PRODUCTION 


100 


1946 '50  '54  '58  '62 


*  USED  IN  PROI>UCTION  OF  STARCH,  SYRUPS,  SUGAR,  FEED  AND  OIL  FROM  CORN  GRAIN.  A  ESTIMATED 

O  PRINCIPALLY  FROM  THE  DRY  MILLING  AND  DISTILLING  INDUSTRIES.  1961  ESTIMATED. 
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Table  l8.--Com  gerros:    Supply,  disposition,  and  production  of  oil  and  meal,  19^7-60 


Year 
beginning 
October 

Supply 

Disposition 

Production  of 

Apparent 
production 
1/ 

•  Stocks  at 
.  crushing 

mills 
.  October  1 

Total 

Crushings 

Oil 

Meal 

Total  ', 

Per  ton  : 

Total 

I  Per  ton 
:  crushed 

1,000 

1,000 

1,000 

1,000 

Million 

1,000 

tons 

tons 

tons 

tons 

pounds 

Po'onds 

tons 

Pounds 

1947 

270 

.7 

271 

270 

20I+ 

756 





1914-6 

299 

•  5 

300 

299 

225 

753 

113 

1,018 

1949 

318 

•9 

319 

318 

2^2 

761 

l6u 

1,057 

1950 

325 

1.2 

326 

325 

2h3 

Jkb 

176 

1,003 

1951 

303 

1-7 

305 

302 

223 

738 

l6h 

1,086 

1952 

321 

1.1 

322 

321 

258 

60k 

166 

1,034 

1953 

319 

.9 

320 

319 

252 

790 

164 

1,028 

195^^ 

327 

1.1 

328 

327 

25b 

820 

158 

966 

1955 

322 

•  9 

323 

322 

270 

839 

1^9 

925 

1956 

372 

■9 

373 

372 

266 

770 

180 

969 

1957 

407 

1-9 

k09 

koS 

291 

718 

206 

1,014 

1958 

hll 

1-9 

h73 

315 

670 

234 

994 

1959  , 

N.A. 

l.k 

N.A. 

332 

669 

2lh 

686 

i960  2/ 

N.A. 

2.1 

N.A. 

N.A. 

331 

N.A. 

N.A. 

N.A. 

1/  Estimated  from  crushings  and  change  in  stocks.     2/  Preliminary. 


Totals  computed  from  unrounded  ntmibers . 

Table  19.--Com  oil:    Wet-process  grindings  of  com,  oil  production,  and  prices,  1939-61 


Corn 

Com  oil  production 

Com  oil  prices 

Vfet -process  2/ 

Calendar 

Wet- 

Yield  per 

Refined, 

year 

process 

Total 

!  Percent  of  ! 

bushel  of 

Crude ,  tank 

drums , 

grindings 

Total 

total 

com 

cars,  Decatur 

N.  Y. 

1/ 

output 

ground 

Million 

Million 

Million 

bushels 

pounds 

pounds 

Percent 

Pounds 

Cents 

Cents 

1939 

77 

151 

135 

89 

1 

8 

5-9 

0.6 

1940 

62 

158 

158 

100 

1 

9 

5.7 

8.2 

1941 

110 

203 

167 

82 

1 

5 

10.0 

13.0 

1942 

130 

248 

24l 

97 

1 

9 

12.7 

16.1 

19^3 

128 

239 

222 

93 

1 

7 

12.8 

16.2 

1944 

120 

211 

187 

89 

1 

6 

12.8 

16.4 

1945 

119 

205 

174 

85 

1 

5 

12.8 

16.6 

1946 

121 

198 

167 

64 

1 

4 

15.6 

20.1 

1947 

139 

247 

222 

90 

1 

6 

25.7 

32.4 

1948 

110 

203 

178 

88 

1 

6 

25.7 

33.4 

1949 

116 

224 

209 

93 

1 

8 

12.2 

18.1 

1950 

131 

248 

235 

95 

1 

6 

16.0 

21.4 

1951 

129 

232 

221 

95 

1 

7 

19.0 

25.0 

1952 

126 

232 

216 

93 

1 

7 

13-3 

18.6 

1953 

130 

259 

242 

93 

1 

9 

14.1 

20.0 

1954 

131 

255 

230 

90 

1 

6 

l4.o 

20.9 

1955 

138 

268 

244 

91 

1 

8 

13.0 

20.2 

1956 

l4l 

272 

252 

93 

1 

8 

14.1 

20.0 

1957 

139 

288 

271 

9h 

1 

9 

13.8 

20.1 

1958 

144 

296 

266 

90 

1 

8 

13.4 

4/16.7 

1959 

153 

321 

262 

88 

1 

8 

11.8 

"  15.'* 

i960  3/ 

:  153 

330 

281 

85 

1 

8 

13-1 

16.6 

1961  5/ 

:  155 

331 

285 

66 

1 

8 

I0.2 

22.1 

1/  Used  in  the  production  of  starch,  syrups,  sugar,  feed  and  oil  from  com  grain.     2/  Based  on  oil  sold 
by  wet-process  industry.     3/  Preliminary.    4/  Beginning  April  1958  reported  as  temks .     5/  Partly  estimated. 
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Most  of  the  crude  corn  oil  is  refined  to    iroduce  a  food  oil.  Refined 
corn  oil  closely  resembles  cottonseed  and  soybea,n  oils.    Techniques  \ised  for 
refining,  blending,  and  deodorizing  are  in  general  similar  to  those  employed 
for  other  vegetable  oils.    However,  a  cooking  and  filtering  step  is  necessary 
in  the  processing  to  free  the  oil  of  natural  vaxes,  which  if  allowed  to 
remain,  would  separate  grad\xally  and  make  the  oil  cloudy.    In  refining  com 
oil,  the  cmxde  oil  is  treated  with  alkali  to  neutralize  the  fatty  acids  and 
also  improve  the  color.    The  refining  process  sepairates  corn  oil  "foots"; 
these  are  used  by  the  soap  ind-ustry. 

Refined  corn  oil,  pale  yellow  and  crystal- clear,  has  special  qualities 
that  make  it  excellent  as  a  cooking  and  salad  oil.    It  is  \ised  either 
directly  as  such  or  as  a  base  for  mayonnaise,  salad  dressing,  margarine, 
shortening,  and  other  products  containing-  oil.    The  low  cloud  point  and 
melting  point  of  corn  oil  and  its  good  keeping  quality  favor  its  use  for  these 
purposes.    Other  food  uses  for  corn  oil  include  deep-fat  frying  of  doughnuts, 
potatoes,  and  in  the  production  of  potato  chips,  bakery  products,  and  so  on. 

Nonfood  uses  of  corn  oil  include  the  manufacture  of  soap,  insecticides, 
and  the  products  of  the  leather  and  textile  industries . 

Total  Consumption  of  Corn  Oil  Rises  Slowly  but 
Utilization  in  Margarine  Up  Sharply 

Domestic  disappearance  of  com  oil  has  also  displayed  a  fairly  gradual 
increase,  rising  from  around  I50  million  pounds  two  decades  ago  to  358  mil- 
lion poionds  during  I960-61,  the  largest  volume  of  record.    Domestic  production 
has  failed  to  keep  pace  with  the  rising  reqiiirements  of  the  domestic  markets 
and  in  recent  years  imports  have  increased.    Imports,  mainly  from  Europe, 
rose  from  6  million  pounds  in  1957- 58  to  22  million  in  I960-61  (table  20) . 

During  recent  years,  91-93  percent  of  our  corn  oil  has  been  utilized  in 
food  products  and  the  balance  went  into  nonfood  uses,  primarily  as  foots. 
This  consumption  pattern  is  likely  to  continue,  as  the  special  inherent 
qualities  of  corn  oil  are  highly  desirable  in  cooking  and  salad  oil  and 
margarine.    Most  refined  corn  oil  is  marketed  directly  as  packaged  goods  for 
the  retail  trade  but  margarine  maniifacture  is  becoming  an  increasingly 
important  outlet  for  this  commodity. 

The  use  of  com  oil  in  maxgarine  increased  from  a  mere  1  million  pounds 
in  1957-58  to  a  record  82  m1 1 1  ion  in  1960-61  accounting  for  a  0.3  percent  of 
the  total  U.  S.  consumption  in  the  earlier  period  compared  with  23  percent  in 
1960-61.    Data  so  far  for  I96I-62  indicate  that  the  proportion  of  corn  oil 
used,  in  margarine  will  be  even  greater  than  last  year.    The  upsurge  in  demand 
for  corn  oil  in  margarine  coupled  with  the  inability  to  adjust  corn  oil  out- 
put to  meet  shifts  in  the  demand  schedule  has  resulted  in  a  reduction  in  the 
quantities  used  in  salad  and  cooking  oils  (table  21) . 
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Table  20. --Com  Oil:    Supply  and  disposition,  19^7-60 


JANUARY  1962 


Year 
begin- 
ning 
October 

Supply 

Disposition 

Production 

Imports 

Stocks 
October  1 

Total 

Exports 
and 

shipments  l/ 

Domestic 
disappearance 

19^7 

l9i+6 
19*^9 

1950 
1951 
1952 
1953 
195^ 

1955 
1956 
1957 
195b 
1959 

i960  3/ 
1961 


Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb, 

20k 



13 

217 

2/ 

225 



10 

235 

2 

242 

2/ 

11 

253 

2 

2I+3 

2/ 

18 

261 

3 

223 

2/ 

12 

235 

25t> 

1/ 

12 

270 

252 

16 

268 

26b 

1 

15 

2bk 

270 

19 

289 

2b6 

23 

309 

291 

6 

16 

313 

315 

10 

25 

350 

332 

12 

2k 

368 

331 

22 

39 

391 

33 

207 

222 
233 

2i^7 
222 
25k 
253 
265 

267 
293 

289 

327 

329 

358 


1/  Includes  exports  under  voluntary  relief  programs  in  l^kti-ii-S.  2/  less  than  500,000  pounds. 
3/  Preliminary . 

Totals  computed  from  unrounded  numbers. 


Table  21.- 

-Com  Oil:  Utilization, 

year  bej 

jinning 

October, 

i9ii7_6o 

Year 

Food  uses 

Ivon 

-food  uses 

Total 

begin- 

: Salad  : 

domestic 

ning 

Short- 

.Margarine 

:    and  : 

;  Foots 

disap- 

October 

ening 

: cooking:  Other 

;  Total 

Soap 

:  and 

:  Other  • 

Total 

pearance 

:     oil  : 

.  loss 

Mil. lb 

.  Mil. lb. 

Mil .lb.  Mil. lb. 

Mil  .Tb: 

Mil. lb. 

Mil. lb 

.  Mil .lb. 

Mil .lb . 

Mil .lb . 

19^7 

178 

183 

17 

7 

2k 

207 

19^+8 

1 

1 

201 

203 

17 

2 

19 

222 

19U9 

1/ 

215 

215 

16 

2 

18 

233 

1950 

1/ 

22k 

22U 

20 

3 

23 

2U7 

1951 

1 

191 

198 

22 

2 

2k 

222 

1952 

1 

1 

229 

231 

1 

21 

3 

2k 

2'^k 

1953 

1 

229 

231 

20 

2 

22 

253 

1954 

3 

231 

23k 

30 

2 

31 

265 

1955 

2 

1 

2k3 

2k6 

0 

19 

1 

20 

267 

1956 

2 

1/ 

270 

273 

0 

19 

1 

20 

293 

1957 

1+ 

1 

261 

265 

0 

22 

1 

23 

289 

1958 

5 

13 

208  77 

303 

0 

23 

1/ 

23 

327 

1959 

6 

39 

250  k 

299 

0 

27 

3 

30 

329 

i960  2/ 

11 

82 

22k  8 

326 

0 

30 

2 

32 

358 

1961 

2/  Preliminary. 

Totals  computed  from  unrounded  nmbers , 


FOS-211 


-  31  - 


JANUARY  1962 


FATS  AND  OILS  USED  IN  MARGARINE 


1946         '50  '54  '58  '62 

^MAINLY   LARD  BUT  ALSO  INCLUDES  BEEF  FATS.   PEANUT  OIL.  COCONUT  OIL  AND   VEGETABLE  STEARINE 
I96J  DATA   PARTLY  ESTIMATED 

U.  S,   DEPARTMENT  OF   AGRICULTURE  NEG,  ERS  781-62(1)        ECONOMIC   RESEARCH  SERVICE 


Corn  Oil  Margarine  Demand  Upsets  Classical 
Corn  Oil-Cottonseed  Oil  Price  Ratio 

Corn  oil  prices  (crude,  Decatur)  were  relatively  stable  during  1952-60, 
the  avere,ge  annual  price  varying  between  12  and  1^  cents  per  pound.  Din-ing 
this  period,  corn  oil  was  utilized  almost  exclusively  as  a  salad  and  cooking 
oil  and  in  the  manufacture  of  miscellaneous  food  products.    Cottonseed  oil 
predominates  in  these  fields  and  the  price  of  corn  oil  varied  in  close 
conformity  with  changes  in  prices  of  cottonseed  oil  and  other  competing  food 
oils.    Prices  of  crude  corn  oil  ran  just  a  shade  (2  percent)  above  prices  of 
cr\ide  cottonseed  oil.    During  the  postwar  period  (except  for  recent  years), 
price  changes  in  these  two  oils  not  only  have  moved  together  in  the  same 
direction  each  year  but  the  rate  of  change  for  both  commodities  from  the 
preceding   year  also  was  nearly  identical. 

In  1961,  corn  oil  prices  soared  to  an  annual  average  of  l8.2  cents  per 
pound — kO  percent  higher  than  cottonseed  oil- -as  the  aggregate  demand  for 
corn  oil  outstripped  available  supplies  (see  cover  chart).    Apparently  sales 
of  the  corn  oil  margarine  brands  are  quite  brisk  and  continue  to  increase. 
The  indtistry  has  conducted  a  vigorous  introductory  merchandising  and 
promotional  campaign,  which  has  certainly  been  a  factor  in  boosting  the 
demand  for  these  products. 
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The  demand  for  corn  oil  margarines  is  expected  to  remain  high  and 
likely  "will  continue  to  expand  but  perhaps  at  a  slo^rer  rate  than  v/itnessed  up 
to  this  point.    The  c3^ssical  corn  oil-cottonseed  oil  price  ratio  (l02  percent) 
no  longer  holds  as  corn  oil  likely  ^Till  continue  to  command  a  price  premium 
over  cottonseed  oil,  mainly  because  of  the  inability  to  alter  corn  oil  output 
in  response  to  clianges  in  demand.    Other  factors  affecting  the  supply  and 
price  outlook  incliide  (l)  increased  availability  smd  comi)etition  from  lover- 
priced  substitutes — mainly  saf flower  oil,  a  primary  product  vhich  has  even  a 
higher  poly-unsatxirated  fatty  acid  content  than  com  oil  and,  (2)  only  a  few 
producers  of  corn  oil  (some  of  vhich  make  margarine)  vhereas  there  is  a  large 
number  of  buyers  of  corn  oil  for  use  in  margarine  man\xf acture . 

In  summary,  the  outlook  is  for  a  steadily  grovring  demand  for  corn  oil 
at  premium  prices  compared  ^fith  cottonseed  oil,  mainly  because  of  product 
differentiation  in  the  margarine  and  salad  and  coold.ng  oil  field.  However, 
safflower  oil  likely  will  become  increasingly  important  in  the  food  oil  field 
and  this  probably  will  relieve  some  of  the  up'^^raxd  pressure  on  corn  oil  prices 
such  as  witnessed  in  I961.    VJhile  the  demand  for  corn  oil  is  strong  and  prices 
relatively  high,  it  is  quite  unlikely  that  this  favorable  situation  and  out- 
look will  have  much  influence,  if  any,  on  the  rate  of  corn  ground  by  the  wet- 
process  industry. 


The  issue  dates  for  the  Fats  and  Oils  Situation 
are  January,  I^rch,  May,  August,  and  November 
(Outlook  issue) .    The  March  issue  is  scheduled 
for  release  on  April  2. 
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GOVERNMENT  EXPORT  PROGRAM  ACTIVITY  FOR  EDIBLE  VEGETABLE  OILS  INCREASES 


Exports  of  edible  vegetable  oils  under  the  Food  for  Peace  Program  are 
expected  to  increase  sharply  for  the  I96I-62  marketing  year  ending  September  30, 
1962.    As  sho^m  in  table  22,  qiiantities  programmed  for  foreign  distribution  on 
October  1,  19^1,  totaled  3TT  million  pounds,  excluding  200  million  po\ands 
authorized  in  I960-61  and  purchased  December  I96I  for  foreign  donations .  An 
additional  65I  million  pounds  were  programmed  between  October  1  and 
December  31^  19^1,  including  the  above-mentioned  200  million  pounds  for 
foreign  donation.    Of  the  total  1.0  billion  pounds  for  disposition  after 
October  1,  only  I63  million  pounds  were  exported  prior  to  December  31*  This 
left  865  million  poimds  to  move  after  December  31  compared  \n.th  159  million 
pounds  on  the  same  date  last  year.    The  program  position  on  January  1,  I962, 
compared  with  January  1,  I96I,  was  as  follows: 

 January  1  

1962  19^ 
(million  poxmds)  (million  pounds) 

Authorized  purchases,  not  exported: 
PL  Title  I  (Sales  for  foreign 

currency)  J+80.O  1^5.7 

PL  665,  Section  ^02  (l.C.A.)  2.9  12.9 


Government  purchases,  not  exported: 
PL  ^80,  Title  II  (Fairiine  and  other 

emergency  relief)  1.7   

PL  k-QOj  Title  III  (Foreign  donations)  38O.6   

Total  865.2  158.6 


While  P.L.  kQO,  Title  I  shipments  have  been  lagging,  even  for  the 
quantities  programmed  in  I96O-61  and  carried  into  the  current  year,  a  gradual 
but  sizable  pick-up  movement  is  expected  as  the  second  quarter  of  the  year 
progresses.    Qiiantities  for  foreign  donation,  however,  have  moved  to  port  at 
an  expanding  rate  after  October  I961,    About  ^6  million  pounds  are  expected  to 
be  shipped  in  Janiiary  I962. 

The  bulk  of  the  quantities  programmed  represent  authorized  purchasing 
under  P.L.  ^80,  Title  I  (sales  for  foreign  currency)  and  Title  III  (foreign 
donations).    Relatively  small  exports  are  being  made  under  P.L.  ^0,  Title  II 
(famine  and  other  emergency  relief).  Title  III  (barter),  and  P.L.  665, 
Section  ^02  (ICA) .    Further  important  programming  under  P.L.  U80,  Title  I,  is 
anticipated  during  the  balance  of  I96I-62,  and  lesser  quantities  are  being 
programmed  under  Title  II,  Title  III  (barter),  and  Title  IV  (long-term 
credits).    The  primary  commodities  shipped  under  foreign  programs  include 
soybean  oil,  cottonseed  oil,  and  shortening.    Minor  quantities  of  butter  are 
being  shipped  under  the  barter  program. 


Fos-211  -     -  jkimsci  1962 

Table    22.    — Edible  Fats  and  Oils:    U.  S.  export  position  under  specified  government 
programs,  October  1  -  September  30,  I960  and  first  quarter,  I960-61  and  1961-62 


Supply  and  Disposition 


PL  kiiO,  Title  I 
(Sales  for 
foreign  currency) 


Foreign  Programs 


Title  III 
(Foreign 
Donations) 


Other 
1/ 


Total 
2/ 


1960-61 

Program  carryin,  Oct .  1,  i960  3/ 
Programmed,  Oct .  1  -  Sept .  30 

Total  programs 
Exported 

Program  carrj^out,  Sept.  30,  I961  3/ 

October  1  -  December  3I;  I96O 
Program  carryin,  Oct .  1,  i960  3/ 
Programmed.  Oct.  1  -  Dec.  31 

Total  programs 
ESq)orted 

Program  carryout,.  Dec.  31,  I960  3/ 

October  1  -  December  31,  I96I 
Program  carryin,  Oct.  1,  I961  3/ 
Programmed,  Oct .  1  -  Dec .  3I 

Total  programs 
Exported 

Program  carryout.  Dec.  31,  I961  3/ 


Mil.  lbs. 


Mil.  lbs. 


Mil.  lbs. 


307-9 
288.8 

^91:9 
lOi^.8 


307-9 
^3-0 
3?0.9 
205.2 
1^+5 -7 


104.8 
IA5.2 
550-0 
70.0 
1^80.0 


300.0 
300.0 
"^3^7 
256-3 


256-3 
200.0 

HO 

75-7 
380.6 


21.6 
3^-9 
5^ 

16.1 


21.6 

12.9 


16.1 
5  7 
2i:b 
17.2 
4.6 


Mil.  lbs. 


329 
63 


953-2 
575^ 
377-2 


329.5 
43.0 

372-5 
213.9 
158.6 


377-2 
650.9 
1.028.1 
162.9 
865.2 


~TJ  Includes  Public  Lav  665,  Section  k02  (I.C.A.),  PL  480,  Title  II  (Famine  and  other  eniergency  relief) 
and  Title  III  (barter) . 

2/    Excludes  CCC  dollar  sales  for  export  and  soybean  exports  under  PL  665,  Sec.  h02  (l.C.A.). 
3/    PL  hOo,  Title  I  and  PL  665,  Sec .  402  -  Authorizations  to  pvorchase;  not  shipped  and  generally  not 
purchased;  PL  480,  Title  III  and  Title  II  -  Government  purchases  not  exported - 

Table  23.--Summaiy  of  Edible  Fats  and  Oils  Exports  under  PL  480,  Title  III 
(Special  Donations  Progran):    Allocations  through  January  10,  1962,  Sched'jled 
Deliveries  to  Port  and  Estimated  Exports,  Monthly  beginning  October,  I961 


Hydrogenated  vegetable  oil 
 (Shortening)  


3  pounds  1 50  pounds  ]  Total 
Pounds       Founds  Pounds 


Cottonseed 
Salad  Oil 


Pounds 


Soybean  Salad. 
Oil 

Founds  Founds 


Allocations  to  charitable  agencies: 
Purchase  of  Sept.  6,  I96I: 
Sept.  20  -  Jan.  10 

Purchase  of  Oct.  I6,  196I: 
Nov.  8  -  Jan.  10 
Balance  to  be  allocated 
Total 

Total  allocated  through  Jan.  10 

Scheduled  delivery  to  port: 
October 
November 
December 
January 
February 

Total 

Estimated  exports: 
October 
November 
December 
January 
February 
Total 


19,765,464    19.776,200   39; 541, 664  16,698,375 


56,240,039 


34,395,840   20,643,150    55,038,990  11,088,898  24.849,387  90,977,275 
64,961,010  18,911,102  25,150,613  109,022,725 

120,000,000  30,000,000  50,000,000  200.000,000 
54,161,304    4o,.4lQ,350    94,580,654  27,787,273  24,849,387  147-217,314 


4,173,952 

8,485,256 

15,851,376 

23  239.224 
2 .411; 496 

54,161,304 


2,792,488 
5,709,976 
12,602,520 
26,359,484 
6,696,836 
54,161^304 


3,264,623 

5.158,908  2  811,705 
9.671,345  10,663,346 
8,430,344  10,499.346 
1,262,053  874,9^' 


5,212,700  9,386,652 

11,324,950  19,810,206 

12,661,700  28,533,076 

9.457.000  32.696.224 

i- 743 ',000    4,154,496  .  .  

40,419,350  94.580,654  27 -787 "-273  24,849.387  1^7,217,31'^ 


12,651,275 
27,780,819 

48,867,767 
51,625,914 
6,291,53^ 


3,054,250  5,846,738    1,871,517        —  7,716,255 

6,314,600  12,024,576    5,229.037    1,692,100  18,945,713 

18,055,900  30.656,420    8,627.848    9-770, 009  49.056,277 

8,099,450  34,456,93^^  10,437,450  11,551,896  56,446,280 

4,895,150  11,591,986    1,621,421    1,835,382  15,048,789 

40,419.350  94.580,654  27,787.273  24.649.387  1^7,217,314 


FOS-211 
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JANUARY  1962 


EXPORTS  OF  EDIBLE  VEGETABLE  OILS  UNDER  SPECIAL  DONATION  PROGRAM 

The  Food  for  Peace  Program  in  I961  has  included  substantial  quantities 
of  U.  S.  edible  vegetable  oils  for  donation  to  the  needy  abroad.  Purchases 
by  the  U.  S.  Department  of  Agriculture  under  P.L.  kQO,  Title  III,  since  Feb- 
ruary I96I;  total  500  million  pounds.    Purchases  of  6  million  pounds  have  been 
made  under  Title  II  (famine  and  other  emergency  relief) .    Of  the  first  100 
million  pounds  authorized,  3^  million  pounds  were  purchased  in  February,  10 
million  pounds  in  July,  and  56  million  pounds  in  September. 

A  purchase  of  200  million  pounds  was  made  in  October  (table  23) •  De- 
liveries to  port  through  January  10,  I962,  from  this  purchase  have  exceeded 
90  million  po\mds.    The  final  purchase  of  200  million  pounds  was  made  in  Decem- 
ber 1961,  and  is  scheduled  for  delivery  between  May  1  and  September  26,  I962. 

The  movement  of  oil  and  shortening  has  been  relatively  steady,  averaging 
more  than  8  million  pounds  each  week  since  October.    Almost  2/3  of  the  total 
quantities  scheduled  for  delivery  throu^  January  has  been  shortening.  The 
balance  has  been  salad  oil. 

Statistically,  the  monthly  donations  exports  of  vegetable  oil  products 
under  P.L.  k-QO,  Titles  II  and  III,  have  presented  a  problem  to  the  fats  and 
oils  trade  since  April  I96I,  the  first  month  of  export.    The  shipments  are  not 
reported  separately  in  the  Bureau  of  the  Census  export  data.    Rather,  most  of 
them  are  listed  by  Census  in  the  basket  category.  Classification  Number  99817^ 
"Other  Foods,"  and  are  not  identifiable  as  fats  and  oils.    Unless  these  donation 
exports  are  added  to  the  Census  export  data,  they  would  otherwise  be  a  part 
of  domestic  disappearance  in  the  supply  and  distribution  balance  sheets. 

For  the  convenience  of  the  trade  and  others  interested  in  the  fats  and 
oils  situation,  a  s\immary  of  allocations,  movements  to  port  and  exports,  and 
monthly  exports  by  destination  of  the  edible  vegetable  oils  shipped  under 
P.L.  kho,  Titles  II  and  III,  will  be  published  in  future  issues  of  the  Fats 
and  Oils  Situation.    This  information  can  be  used  to  adjust  the  U.  S.  exports 
of  fats  and  oils  as  published  by  the  Bureau  of  the  Census,  l/ 

In  tables  2^-26  (pages  36  through  39)  the  donations  export  figures  shown 
by  country  of  destination  have  been  partially  estimated  for  the  6  months, 
April-September  I96I.    Thereafter,  monthly  shipments  have  been  checked  against 
shipping  documents,  which  list  the  precise  net  poundage  exported  to  each 
recipient  country.    Ihe  quantities  listed  for  October  and  November  I96I  are 
virtually  confirmed  to  date  by  such  documents.    Shipments  for  December  are 
partially  confirmed  to  date  by  shipping  documents. 


1/  In  addition,  the  Oils  and  Peanut  Division,  Agricultural  Stabilization  and 
Conservation  Service,  USDA,  will  assemble  data  on  a  semi-monthly  basis.  The 
semi-monthly  statistics  will  not  be  published  as  such  but  will  be  made  available 
to  interested  persons  upon  request  to  the  Director  of  that  Division. 
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Table   Sh . — Food   Fats  and  oils:    Estiinated  exports  under  public  Law  hSO,  Titles  H  and  m  (Foreign  donations) 

Monthly,  April-June  I96I  1/ 


Continent  and  Country 


tbrdrogenated  vegetable  oil  (Shortening-type) 


Cottonseed  Salad  Oil 


All  Ccrmodities 


of  vblch  Title  II 


716,316 


716,316 


:  April 

:  I-lay 

■  Anril-June 

:  April 

:  May 

April~June 

-  Pounds  - 

North  America: 

Guatemala 

120,000 

- 

120,000 

" 

- 

120,000 

^iti 

67,752 

67,752 

120,675 

120,675 

188  427 

Honduras 

118,619 

118  619 

Janaica 

116  016 

116  016 

116 '016 

Nicaragua 

60j012 

60,012 

60  012 

Turks  and  Caicos 

12,00i^ 

12,004 

12,004 

Totial  North  America 

67,752 

180,012 

128,020 

375,784 

239,294 

239,294 

615,078 

South  America: 

Bolivia 

55  q88 

39^9g6 

99,984 

60,014 

4o  009 

100  023 

Chile 

70,900 

1,559,992 

1,630,892 

179,996 

179,996 

1  810  888 

Colonibia 

420,000 

420,000 

120,044 

120,044 

540, 044 

Ecuador 

59,968 

59,968 

59,968 

360,000 

- 

119,988 

479,988 

119,982 

59,968 

179, 950 

659, 938 

Itotal  South  America 

910,888 

- 

1,719,976 

2,630,864 

300, o4o 

59,968 

279,973 

639,981 

3,270,845 

Europe: 

Greece 

_ 

_ 

120,021* 

120,024 

594,987 

594-987 

715,011 

Italy 

- 

47,008 

47,008 

- 

_ 

47,008 

Poland 

_ 

399,996 

399,996 

399,996 

Portugal 

3,100,000 

3,100,000 

_ 

_ 

34,973 

34,973 

3,134,973 

"Trieste 

_ 

U9,988 

119,988 

_ 

_ 

34,973 

34,973 

154,961 

Yugoslavia 

_ 

_ 

367,008 

367,008 

_ 

_ 

429,992 

429,992 

797,000 

Total  Europe 

_ 

3,100,000 

1,054,024 

4,154,024 

1,094,925 

1,094,925 

5,248,949 

Africa: 

Algeria 

33,680 

33,680 

33,680 

Congo  Republic 

- 

- 

- 

- 

4o,O09 

_ 

_ 

4o,0O9 

40,009 

Egypt 

327,000 

it,  500,02^4- 

2,401,000 

7,228,024 

7,228,024 

7,740 

308,070 

8,039 

468,021 

8o4, 130 

811,870 

Liberia 

8,026 

8,028 

60,384 

60,384 

68,412 

Libya. 

299,900 

299,900 

299,900 

Morocco 

360,000 

it20,012 

1,279,976 

2,059,988 

359,984 

179,996 

300,023 

840,003 

2,899,991 

I-iorocco  (Title  II) 

716,316 

716,316 

716,316 

Tuni  sia 

60,000 

99,996 

120,028 

43,982 

164,010 

264,006 

Total  Africa 

762,768 

k . 920 . 0^6 

4,437,288 

10,120,092 

741,743 

668,347 

832,026 

2. 24a, 116 

12,;j£f,208 

Asia- 

Hong  Kong 

1, 5J+8,792 

639, 972 

2,188,764 

119,982 

60, 014 

310,002 

489,998 

2,678,762 

600,000 

197,928 

797,928 

851,992 

607,000 

1,458,992 

2,256,920 

Indonesia 

29,800 

_ 

29,800 

29,800 

24,994 

21i,994 

24,994 

Israel 

_ 

_ 

_ 

51,282 

51,282 

51,282 

Jordan 

171,051 

171,051 

171,051 

Korea 

180,000 

Ii02,948 

180,000 

762,946 

181,977 

52,345 

113,329 

347,651 

1,U0,599 

Loas 

60, 014 

60, 014 

60, 014 

Malf^ra 

130,800 

_ 

199,008 

329,808 

59,983 

- 

40,009 

99,992 

429,800 

Okinawa 

252,i»68 

79,992 

332,460 

332,460 

Pakistan 

60,012 

60,012 

110,580 

67,717 

178,297 

236,309 

Philippines 

40,009 

60,984 

100,993 

100,993 

Singapore 

59,983 

59,983 

59,983 

Taiwan 

i^53,768 

180,000 

633,768 

119,982 

80,019 

200,001 

833,769 

Turkey 

120,000 

179,988 

299,988 

60,022 

60,022 

360,010 

Vietnam 

360,000 

300,024 

660,024 

119,982 

60, 014 

l79,9',-6 

840,020 

Total  Asia 

3,735,6i*0 

1,062,960 

1, 296,300 

6,095,500 

1,775,592 

1,027,055 

680,619 

3,4«3,266 

9,578,766 

Total  World 

9,263,008 

8,636,208 

23,376,264 

2,817,375 

1,994,664 

2,887,543 

7,699,582 

31,075,846 

716,316 


1/    Title  III  shipnents  except  vhere  noted. 


Table  65. --Food  Fats  and  Clls: 
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Estimated  exports  under  Public  Law  kSO,  Titles  II  and  III  (Foreign  donations) 
Monthly,  July-September  I961  1/ 


jauuaby  1962 


Continent  and  Country 


Qydrogenated  Vegetable  oil 
(Shortening  Type) 
J\^ly         :  aeptember 


Cottonseed  Salad  Oil 


July 


Iteanut  Oil 


July 


August 


July  -  September 


All  Commodities 


July  -  September 


South  America: 


Brazil 

Chile  235,000 
Colombia  558,000 
Peru 

Peru  (Title  II)  - 

Total  South  America  793,000 

Europe: 

Austria 
Italy 

Poland  U9,968 
Portugal 

Yugoslavia  71*5,021* 

Total  Europe  794,992 

Africa: 

Algeria 

Congo  Republic 

Egypt  320,016 

Ghana  50,OOU 
Libya 
Morocco 

Tunlaia  - 

Total  Africa  370,020 


95,000 
95,000 


18,988 
1*5,055 

61t,0U3 


80,018 
80,018 


120,004 
420,014 
180,006 
60,002 


760,026 


1,500,012 


34,010 

120,004 

152,001 
756,504  1,300,769 

910,518  2,952,782 


84,018 


160,006 
799,992 


18,012  1,324,522 
183,996 

294,987 
-  79,990 


286,026  2,659,1*97 


120,004 
420,014 
180,006 
60,002 


780,026 


34,010 
1,500,012 
120,004 
152,001 

2,057,273 
3,663,300 


160,006 

884,010 
1,31*2,531* 

183,996 
294,987 
79,990 

2,91*5,523 


120,004 
655,014 
738,006 
60,002 
95,000 

1,668,026 


34,010 
1,519,000 
169,972 
197,056 
2,802,297 

■*,722,335 


160,006 
884,010 
1,662,550 
50,004 
183,996 
294,987 
160,008 

3,395,561 


Hong  Kong 

India 

Iran 

Israel 

Jordan 

Korea 

Macao 

BEikistan 

Riilippines 

Taiwan 

Vietnam 

Total  Asia 

TOTAL  WORLD 
of  which  Title  II 


522,072 


522,072 
2,460,084 


95,000 
95,000 


ll9,'98l 
95,018 
271,357 

40,009 
3l*,973 

561,338 

705,399 


187,986 


18,012 
300,998 

60,002 

139,992 
22,990 


4,004 
22,715 


240,009 

667,887 
99,965 
418,996 


729,980  1,873,610 
1,926,524  8,26'' 


420,014 
187,986 
4,004 
22,715 
18,012 
300,998 
240,009 
60,002 
667,887 
239,977 
441,986 

2,603,590 

10,192,439 


420,014 

830,039 

4,004 
117,733 

18,012 
572,355 
240,009 

60,002 
667,887 
279,986 
476,959 

3,687,000 

13,472,922 
95,000 


1/    Title  III  shipments  except  where  noted. 


JASUAKf  1962 


Table  26. — Pood  Fats  and  Oils:    Estimated  ejcports  under  Public  Law  hSO,  Titles  H  and  HI  (Foreign  donations) 

Monthly,  October-December  I961  1/ 


Continent  &  countiy*  ^  ^  ^ 

^ :  Octob 


^drogepated  vegetable  oil  (Shortening- type) 


Cottonseed  aalad  oil 


October-December 


Kovember      ;  December 


October- December 


North  America: 
Guateasala 
jaaalca 
Nicaragua 
Turks  &  Caicos 

Total  north 
America 

South  America: 

Bolivia 

Chile 

Colombia 

Ecuador 

Paraguay 

Peru 

Total  South 
America 

Europe: 


37,512 


50,004 
1,169,312 
928,990 
150,000 
133,956 
115, 1)88 


2,51*7,750 


112,880 
9,000 

121,880 


638,688 

279,ii26 
yr,056 


2,53't,074- 
1,014,538 
150,000 
77,004 
78,012 


1,015,172  3,853,628 


112,880 
37,512 
9,000 


159,39a 


50,004 
4,342,074 
2,222,956 

300,000 
308,016 
193,500 


7,416,550 


120,905  6,006 
18,989 


138,994 


49,989 
106,953 


6,006 


80,018 
500,038 
132,017 


156,942  712,073 


126,011 
18,989 

145,000 


130,007 
606,991 
132,017 


869,015 


Austria 

France 

Germaiy 

Greece 

Italy 

Malta 

Poland 

Portugal 

Trieste 

Yugoslavia 

Total  Europe 

Africa: 


4,500 
680,004 
1,439,612 
2,124,116 


225,000 
1,299,200 
620,200 


244,008 
2,106,476 

4,494,884 


573,200 
3,254,750 

1,680,012 


2,328,420 
7,836,382 


225,000 
1,872,400 
3,874,950 
4,500 
1,680,012 
680,004 
244,008 
5,874,508 

14,455,382 


59,983 


541,279 
601,262 


40,010 
60,013 
304,997 

34,004 


56,503 


570,655 
563,486 

69,993 
145,992 

40,009 
409,008 


495,527  1,809,153 


10,010 
99,993 
60,013 

875,652 

563,486 
34,004 
69,993 

145,992 
96,512 

950,287 

2,905,942 


Algeria 

Congo  Republic 

Egypt 

Ghana 

Keuya  (Title  II) 

Liberia 

Morocco 

Morocco  (Title  II) 
Tunisia 

Total  Africa 


87,516 
87,516 


1,676,000 
1*3,564 


I80r000 


10,393,438 
29,196 


42,984 


1,719,564  10,645,618 


180,000 

12,069,438 
72,760 


130,,  500 
12,452,698 


1,178,947 
6,006 


200,016 
186,509 


223,053 
83,992 
507,838 

2,865,980 
12,013 
171,078 
661,380 


1,571,478  4,525,334 


223,053 
83,992 
1,686,785 
6,006 
2,865,980 
12,013 
371,094 
661,380 
186,509 

6,096,812 


Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Jordop 

Korea 

Macao 

Malaya 

Okinawa 

Pakistan 

Philippines 

Sarawak 

Singapore 

Taiwan 

Turkey 

Vietnam 


Total  World 

of  which  Title  II 


20,000 
301, l4o 
35,200 


25,020 
360,000 
4,500 
236,988 


12,996 

54,000 

1,049,844 
5,846,738 


911,484 
1,714,104 

580,992 


191,016 
78,984 

I,l84,004 

12,492 


4,673,076 
12,024,576 


52'(,0O4 
5,296,320 
60,000 
974,592 


24,984 
99,864 


900,000 

16,020 
16,020 

3'*,992 
372,996 

8,322,792 

30,658,420 


1,458,488 
7,311,564 
95,200 
1,555,584 


50,004 
459,864 
4,500 
428,004 
78,984 
900,000 
1,184,004 
29,016 
28,512 

88,992 
372,996 

14,045,712 

48,529,734 


507,230 
363,017 

299,992 
100,016 


1,270,255 
1,871,517 


723,323 
333,980 


10,026 
170,016 
89,014 


310,125 
1,043,889 


86,717 
99,006 


321,829 
2,474,471 

23,008 
656,179 


1,086,069 
60, 014 
65,003 

155,048 
89,981 
10,025 
9,009 

152,906 


2,866,096  5,102,642 

5,229,037  12,155,208 
3,527,360 


1,045,152 
3,315,681 

23,008 
1,029,222 
170,016 
89,014 
1,086,069 
360,006 
65,003 

565,189 
1,133,870 
10,025 

9,009 
238,723 

99,006 
9,238,993 
19,255,762 

3,527,360 


1/    Title  in  shipments  except  where  noted. 


Continued  - 
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Table  26.— Food  Fats  and  Oils:    Estimated  exports  under  Public  Law  kBO,  Titles  II  and  III  (Foreign  donations) 

Monthly,  October-December  I96I  1/  (Continued) 


JAHUAOT  1962 


Continent  and  country 


Soybean  Salad  Oil 


All  Commodities 


October- December 


North  Ajaerica: 


Dcmestic  Republic 

Guatemala 

Jamaica 

Nicaragua 

Turks  and  Caicos 

Total  North  America 

South  America: 


33,033 
119,lta7 

98,036 


250,496 


33.033 
119,1*87 

98,036 


250,496 


37,512 


37,512 


120,005 
112,880 
18,989 
9,000 

260,874 


33,033 

125,433 
98,036 


256, 502 


33,033 
245,438 
112, 88e 
154,537 
9,000 

554,888 


Bolivia 

Brazil 

Chile 

Colombia 

Ecuador 

Paraguay 

Peru 

Uruguay 


Total  South  ,'Uaerica 


Europe: 

Austria 

France 

Gemany 

Greece 

Italy 

Malta 

Poland 

Portugal 

Trieste. 

Yugoslavia 


583,007 
342,034 


925,041 


Total  Europe 


295,032 

790,-  552 

77,015 
193,994 
86,995 

l,Vt3,588 


22,985 

54,008 
242,458 
1,429  543 
15,985 

125,987 
30.030 
519,057 

2,440,053 


878,039 
342,034 
790,552 

77,015 
193,994 
86,095 

2,368,629 


22,985 

54,008 
242,458 
1,429,543 
15,985 

125,987 
30,030 
519,057 

2,4iiO,053 


50,004 

1,169,312 
928,990 
150,000 
133,956 
115,488 


2,547,750 

59,983 

4, 500 
680,004 
1,960,891 
2,725,378 


49,989 
583,007 
1,087,675 
279,428 

97,056 


2,097,155 


40,010 

285,013 
1,604,197, 

620,200 
34,004 


300,511 
2,106,476 


80,018 
295,032 
3,034,112 
1,937,157 
150,000 

154,019 
272,006 

86,995 
6,009,289 


32,995 

54,008 
1,386,313 
5,247,779 

15,985 
1,750,005 
271,979 

70,039 
3.256,485 


4,990,411  12,085,588 


180,011 
878,039 
5,291,099 
3,145,525 
300,000 
385,031 
387,494 
86,995 

10,654,194 


32,995 
99,993 
339  021 
2,990.510 
5,867,979 
54,489 
1,750,005 
951,983 
370:550 
7,343,852 

19,801,377 


Algeria 

Congo  Republic 

Egypt 

Ghana 

Kenya  (Title  II) 

Liberia 

Morocco 

Morocco  (Title  II) 


Tunisia 

Total  Africa 

Asia  : 


410,410 
6,006 


88,165 

109  032 
115,038 

1,296,77a 


568,121 

410,410 
6,006 


If 

115,038 
1,296,772 


87,516 

87,516 


2,854,947 
49,570 


200,016 


186,509 


971,174 
83,992 
11,311,686 
35,202 
2,865,980 
12,013 
259,243 
661,380 
109,032 
 3  58,022 


3,291,042  16,467,724 


971,174 
83,992 
14,166,633 
84,772 
2,865,980 
12,013 
459,259 
661,380 
109,032 
432,047 

19,646,282 


Hong  Kong 

793,070 

793,070 

20,000 

1,634,807 

1,641,903 

3,296,710 

India 

1,172,971 

1,172,971 

808,370 

2,048,084 

8,943,762 

11,800,216 

Indonesia 

35,200 

60,000 

95,200 

Iran 

18,557 

18,557 

580,992 

1,016,157 

1,597,149 

Israel 

200,739 

200,739 

363,017 

10,026 

856,918 

1,229,961 

Japan 

332. 086 

332,086 

170,016 

332,086 

502,102 

Jordan 

19,034 

19,034 

25/020 

89,014 

'+4,018 

158,052 

Korea 

51,005 

809.112 

860,117 

360,000 

51.005 

1,995,045 

2,406,050 

Macao 

610,487 

610,487 

304,492 

670,501 

974,993 

ttolaya 

236,988 

191,016 

65,003 

493.007 

Okinawa 

78,984 

76,984 

Palu.stan 

63,017 

196,997 

260,014 

100,016 

373,142 

1,252,045 

1,725,203 

Philippines 

89,027 

89,027 

2,227,693 

179,008 

2,406,901 

Sarawak 

12,996 

26,045 

39.041 

Singapore 

12.492 

25,029 

37,521 

Taiwan 

653,037 

97,020 

750,057 

739,754 

2!t9,026 

988.780 

Turkey 

54,000 

34,992 

86,992 

Vietnam 

99,006 

372,996 

472,002 

Total  Asia 

767,059 

4,339,100 

5,106,159 

2,320,099 

0,306,231 

17,764,534 

28,390,864 

Total  World 

1,692,100 

9,770,009 

11,462,109 

7,718,255 

18,945,713 

52,563,637 

79,247,605 

of  which  Title  II 

3,527,360 

3,527,360 

1/    Title  III  Bhiiments  except  wbere  noted. 
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Table  27.-  Food  fats  and  oils:    Supply  and  disposition,  I955-61* 


Total  1/ 


Year 
begin- 
ning 

1         Production  j 

Stocks  ; 

Domestic  : 
disappearance  : 

Exports 

;Oct.-  "Dec-  jOct.-  • 

Oct.  1 

•Dec.  l: 

Oct.-  ; 

Dec-  * 

Oct.-  • 

Oct.- 

•Dec- 

•  Oct . - 

October 

'  Nov.   'Sept.   "Sept.  ' 

Nov.  * 

Sept.  • 

Sept. 

Kov. 

•  Sept . 

•  Sept . 

:  Mil.      Mil.  Mil. 

rH-L  . 

Mil. 

Mil. 

Mil. 

:  lb.        lb.  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

'  ?  07S    8  Uts  10  SSO 
:  2,055    8,533  10,589 
.  2,071+    8,1+75  10,5^+9 

960 

1,093 

1,^18 

6,355 

7,773 

P  Q7Q 

1956 

760 

810 

1,^76 

6,283 

7,759 

531 

2,372 

2,903 

1957 

691+ 

856 

1,1+06 

6,61+7 

8,052 

506 

2,089 

2,595 

1958 

:  2,197    9,535  11,732 
:  2,l^3l+  10,032  12,1+66 

683 

756 

1,580 

6,719 

8,300 

531 

2,793 

3,321+ 

1959 

73^ 

1,001 
1,080 

1,1+21 

7,021 

8,1+1+2 

71+1 

3,139 

3,880 

i960 

:  2,1+32    9,919  12,351 

830 

2,336 

7,21+9 

8,708 

718 

2,1+50 

3,168 

1961 

:  2,632  ; 

L,253 

l,U8o 

1,591 

805 

Butter  (actvial  weight),  except  farm 


1955 

187 

1,230 

l,Ul8 

295 

202 

2I+8 

1,133 

1,380 

33 

211 

2I+1+ 

1956 

:  185 

1,217 

l,i+03 

90 

1+0 

232 

1,102 
1,136 

1,33^ 

5 

13 

18 

1957 

195 

1,205 

1,1+00 

li^5 

109 

229 

1,365 

1 

35 

36 

1958 

183 

1,150 

1,332 

1I+6 

93 

233 

1,136 

1,368 

3 

17 

19 

1959 

181+ 

1,185 
1,258 

1,369 

93 

hi 

220 

1,087 

1,307 

10 

12 

22 

i960 

187 

1,1+^5 

136 

91 

231 

l,10l+ 

1,335 

1 

8 

9 

1961 

220 

238 

221+ 

233 

2 

Lard,  except  faim 


1955  : 

1+79 

2,153 

2,632 

75 

98 

325 

1,539 

l,86U 

131 

589 

719 

1956 

1+7I+ 

1,952 

2,1+26 

123 

103 

389 

1,502 

1,891 

105 

1+85 

590 

1957 

1+2I+ 

1,822 
2,096 

2,21+6 

6q 

79 

321 

1,^87 

1,808 

93 

^68 

1+61 

1958  : 

1+18 

2,51^ 

1+6 

68 

30I+ 

1,555 

1,858 

92 

516 

608 

1959  : 

ii73 

2,083 

2,556 

93 

92 

326 

1,51^ 

1,81+0 

li+7 

569 

716 

i960 

396 

1,950 

2,3^+6 

92 

83 

306 

1,520 

1,826 

99 

i^l3 

513 

1961  : 

1+36 

100 

89 

339 

107 

1955  = 

h^ 

263 

312 

15 

17 

1+1 

233 

27!^ 

7 

37 

1+1+ 

1956  : 

53 

267 

321 

10 

15 

1+6 

256 

302 

3 

11 

11+ 

1957  : 

5U 

270 

32I+ 

17 

16 

51 

256 

308 

3 

11 

11+ 

1958  : 

63 

280 

3^3 

21 

23 

60 

265 

326 

1 

16 

18 

1959  : 

53 

279 

332 

22 

19 

50 

253 

30I+ 

5 

18 

23 

i960  : 

59 

350 

1+10 

27 

25 

59 

3M+ 

1+02 

3 

7 

10 

1961  : 

77 

25 

21 

80 

2 

Total 

edible  ve| 

;e table 

oils  3 

6,188  575  776  811+  3,^93  ^,306  3^5  1,575  1,920 

6,1+i+o  536  652  816  3,1+78  U,29l+  Ull  1,809  2,220 

6,579  ^63  652  817  3,81+0  U,657  396  1,602  1,998 

7,51+2  1+70  572  998  3,867  l+,865  1+21  2,11+0  2,561 

8,209  527  81+3  836  l+,2i+3  5,079  566  2,1+65  3,031 

8,151  575  882  877  h,zh^  5,221  600  1,95^+  2,553 

890  1,11+6  952  682 


1955 
1956 
1957 
1958 
1959 
i960 
1961 


1,360 

1,3^3 
1,1+02 

1,533 
1,721+ 
1,790 
1,899 


l+,828 
5,098 
5,177 
6,009 

6,U85 
6,361 


Continued  - 
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Table  27, — Food  fats  and  oils:    Supply  and  disposition,  1955-61* 


JANUAHY  196s 


Year 


beginning 

October 

Oct  .- 

]  Dec.-; 

Oct.- 

•Oct . 

I'-Dec.  1  ' 

Oct.-  |Dec.- 

Oct.-  1 

Oct  .- 

1  Dec-  1 

Oct  .- 

Nov. 

|Sept.  \ 

Sept . 

Nov,  jsept. 

Sept .  ■ 

Nov. 

'  Sept .  * 

Sept . 

Mil. 

Mil. 

Mil. 

Mil 

Mil. 

Mil.  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb.  lb. 

lb. 

lb. 

lb. 

lb. 

Cottonseed  oil  k/ 

1955 

500 

1,39^ 

1,893 

361 

528 

272  1,111 

1,381+ 

60 

557 

617 

1956 

h'j2 

1,157 

1,629 

2511- 

1+01 

311  1,292 

1,603 

62 

366 

1+27 

1957 

i+28 

992 

1,1+20 

1U6 

2I+2 

267  928 

1,195 

65 

185 

250 

1958 

kkl 

l,lkQ 

1,589 

I5U 

29^^- 

283  861+ 

1,1^+7 

18 

387 

l+06 

1959 

505 

1,327 

1,832 

190 

380 

205  1,095 

1,300 

111 

395 

506 

i960 

507 

1,279 

1,785 

217 

392 

266  1,195 

1,^61 

68 

303 

371 

1961 

516 

170 

320 

286 

81 

Production 


Stocks 


Domestic 
disappearance 


Exports 


Soybean  oil  k/ 


Com  oil  3/ 


1955 

i+5 

22I+ 

270 

19 

22 

^+3 

22I+ 

267 

1956 

kS 

238 

286 

23 

23 

1+8 

2I+5 

293 

1957 

h9 

2I+9 

298 

16 

18 

1+6 

2I+2 

289 

1958 

52 

273 

325 

25 

30 

hi 

279 

327 

1959 

56 

288 

3^^ 

21+ 

30 

50 

279 

329 

i960 

58 

295 

352 

39 

33 

63 

295 

358 

1961 

60 

33 

28 

65 

Peanut  oil  3/  V 


1955 

7 

81+ 

92 

10 

5 

12 

56 

68 

1956 

1+ 

IOI+ 

107 

27 

15 

15 

60 

7h 

1957 

16 

52 

68 

12 

11+ 

11+ 

55 

68 

1958 

21 

91 

112 

7 

12 

15 

72 

87 

1959 

16 

76 

92 

15 

11 

11+ 

60 

Ih 

i960 

18 

95 

111+ 

12 

11 

11 

75 

86 

1961 

12 

9 

7 

11+ 

1^ 

1 

8 
5/ 


6 

i+7 
1+ 
12 
11+ 
23 


1955 

799 

3,081+ 
3,55^+ 

3,881+ 

179 

217 

i+76 

2,063 

2,539 

285 

1,012 
1,396 

1,297 
1,7^+5 

1956 

Qlh 

^+,369 

227 

209 

1+83 

2,082 

2,565 

3^9 

1957 

900 

3,838 

i+,738 

286 

31^ 

1+81 

2,570 
2,651 

3,051 
3,301+ 

331 

812 

1,71+3 

1958 

1,009 

i+,i+50 

5,1+60 

281 

236 

652 

1+02 

1,737 
2,056 

2,139 

1959 

1,11+1 

i+,750 
i+,61+3 

5,891 

298 

1+22 

567 

2,809 

3,376 

1+1+9 

2,505 

i960 

1,200 

5,81+3 

308 

1+1+6 

537 

2,785 

3,322 

52I+ 

1,628 

2,151 

1961 

1,302 

677 

791 

587 

601 

6 
1+8 

5 
12 
20 
31 


1/  Includes  butter,  except  farm;  lard,  except  farm;  beef  fats;  and  edible  vegetable  oils. 
Production  euad  exports  include  the  oil  equivalent  of  exported  oilseeds.    Domestic  disappearance 
and  exports  have  been  adjusted  for  exports  of  processed  food  oils  not  classified  by  kind,  shorten- 
ing, margarine,  and  other  secondary  fats .    Exports  also  include  shipments  and  quantities  from  CCC 
stocks  that  were  not  reported  in  Census  data. 

2/  Includes  edible  tallow,  oleo  stock,  oleo  oil  and  oleostearine . 

3/  Includes  cottonseed,  soybean,  com,  peanut,  and  edible  olive  oils .    Production  includes 
imports  of  corn,  peanut,  and  olive  oil. 

k/  Production  and  exports  include  oil  equivalent  of  oilseeds  exported  for  crushing. 

5/  Less  than  500,000  pounds.  *Exports  for  i960  and  I961  include  estimates  of  foreign  donations 
for  soybean    oil,  cottonseed  oil,  and  peanut  oil. 

Totals  computed  from  unrounded  numbers . 
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Table  28 . --Selected  nonfood  fats  and  oils:    Supply  and  disposition,  i955_6i 


Production 

Stocks  : 

Domestic 

Exports 

Year 

disappearance 

Oct.- 

Dec- 

Oct.- 

Oct.  1: 

Dec.  1  " 

Oct.-  ■ 

Dec-  ; 

Oct.- 

Oct  .- 

\  Dec-  ■ 

Oct  .- 

Nov. 

Sept. 

Sept. 

Kov.  ; 

Sept. 

Sept. 

Nov . 

Sept .  ' 

Sept . 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Inedible 

tallow  and  grease 

1955 

519 

2,696 

3,215 

260 

277 

280 

1,397 

1,677 

223 

1,271 

1,^9*+ 

515 

2,632 

3,1^7 

306 

3I+7 

291 

l,i+95 

1.786 

103 

l,2'+0 

1,^31 

1957 

515 

2,382 

2,896 

239 

258 

317 

1,1+82 

1,799 

179 

928 

1,107 

1958 

533 

2,681 

3,21^ 

230 

251 

310 

1,^97 

1,808 

202 

1,109 

1,311 

1959 

573 

2,955 

3,527 

327 

327 

293 

1,501 

1,791+ 

280 

l,i+38 

1,718 

i960 

567 

2,988 

3,555 

3^3 

331 

313 

1,^32 

1,71+5 

266 

1,503 

1,769 

1961 

606 

383 

1+00 

305 

285 

Coconut  oil  1/ 

1955 

103 

^93 

596 

96 

90 

107 

500 

607 

2 

7 

9 

117 

1+81+ 

601 

1? 

75 

115 

1+96 

2 

7 

9 

1957 

113 

5i^3 

656 

J  ( 

51 

118 

526 

1 

8 

9 

1958 

10k 

519 

623 

60 

60 

IOI+ 

529 

6^p 

1 

6 

8 

1959 

126 

511 

637 

2/332 

102 

513 

1 

7 

8 

i960 

122 

535 

657 

2/328 

116 

560 

67  s 

1 

3 

1+ 

1961 

132 

p  /^m 

2/308 

I2I+ 

3/ 

Fish  and  marine  oil  l/ 

1955 

k6 

205 

251 

93 

IOI+ 

2 

73 

75 

33 

123 

156 

1956 

38 

171 

209 

113 

111+ 

20 

87 

107 

17 

119 

136 

1957 

39 

192 

230 

80 

87 

26 

70 

96 

5 

55 

61 

1958 

1+0 

201 

2i+l 

153 

1I+6 

5 

101 

106 

1+2 

109 

152 

1959 

27 

210 

237 

136 

I2I+ 

18 

9^ 

112 

21 

131 

152 

i960 

kS 

268 

316 

110 

87 

51 

62 

111+ 

19 

113 

132 

1961 

k^ 

180 

II+7 

60 

18 

Tall  oil 

1955 

Tin 

D  [d. 

59 

70 

96 

1+99 

595 

2 

37 

39 

1956 

105 

518 

623 

96 

91 

100 

1+61+ 

5  61+ 

10 

1+0 

50 

ly?  1 

108 

572 

679 

106 

109 

99 

581 

630 

5 

34 

39 

1958 

61t^ 

I 

116 

130 

107 

611 

717 

5 

22 

27 

1959 

iko 

67^ 

811+ 

-1  ),  -1 

11+1 

1I+I+ 

133 

663 

795 

1+ 

1+2 

1+7 

1  of, 

\JJ\J 

1  1  D 

113 

96 

13^ 

618 

752 

Q 
0 

32 

tin 

1961 

l^Q 

97 

103 

128 

1+ 

Juiy- 

*  Ti(^r>  — 

Till  v_ 

1  Ju]y- 

1  Dec- 

iJuly- 

*      T.I T  .1 » 

,  July- 

: 

.  Dec . - 

.  Ju±y- 

Nov . 

Juris 

June 

iJvUy  1 

:  Dec.  1 

1  Nov. 

[  June 

|June 

^  Nov  • 

^  June 

,  June 

Linseed  oil 

1955 

302 

393 

695 

139 

136 

250 

302 

552 

55 

85 

ll+O 

1956 

:  233 

299 

532 

1I+2 

11+ 3 

226 

271 

1+97 

6 

72 

78 

1957 

287 

21+7 

535 

99 

110 

20I+ 

231 

i+35 

72 

15 

87 

1958 

!  206 

21+3 

1+1+8 

112 

115 

202 

253 

h55 

1 

7 

8 

1959 

:  252 

213 

1+65 

97 

1I+3 

205 

213 

1+18 

2 

53 

55 

i960 

:  161+ 

231+ 

399 

90 

93 

157 

213 

370 

1+ 

20 

21+ 

1961 

:  186 

91+ 

117 

162 

1 

1/  Production  includes  imports  of  oil.  2/  Includes  GSA  Stockpile.  ^  Less  than  500,000  pounds. 
Totals  computed  from  unrounded  numbers. 
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Table  29- — Fats,  oils,  including  their  products:    Production  from  domestic  and  imported 
materials,  and  factory  and  warehouse  stocks  at  end  of  month 


Production  1/ 

Stocks 

Item 

October 

-November' 

i960 

1961 

i960 

1961 

i960  : 

1961  : 

Nov. 

:   Sept . 

Oct. 

:  Nov. 

Nov. 

30 

•  Sept. 

:  30 

'•  Oct. 

:  31 

Nov. 

:  30 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

PRIMARY  FATS  AND  OILS 

Food  fats  and  oils 

Butter  2/  

Lard  and  rendered  pork  fat 

Beef  fats   

Total  edible  animal  fats  . . 


Corn  oil   

Cottonseed  oil   

Peanut  oil   

Soybean  oil   

Total  edible  vegetable  oils 


Soap  fats  and  oils 

Tallow,  inedible,  and  greases 
excluding  wool  grease  h/  . . .  . 

Palm  oil   

Fish  and  marine  oil   

Coconut  oil  5/   

Total  soap  fats   


Drying  oils 

Castor  oil  .... 
Linseed  oil  . . . 

Tall  oil   

Tung  oil   

Total  drying  oils 

Grand  total  6/  jj 


From  domestic  materials 
From  imported  materials 

FAT-AND-OIL  PRODUCTS 

Cooking  and  salad  oils  . 
Baking  and  frying  fats 

(shortening)   

Margarine   

Fatty  acids   


187.3 
396.0 
59.5 
61^2.8 


5i+.8 
506.5 
11. l^ 
795.8 
1,368.5 


219.9 

77.1 
733.0 


56.5 
515.7 
10.7 
8l^^.6 
1,397.5 


93-9 
20k. 0 

31.0 
328.9 


26.8 
2I+9.O 
7.8 

hOk.'y 

688.1 


9k. 1 
181.0 

35.0 
310.1 


29.1 
109.'+ 
1.2 

253.3 
393.0 


110.  i). 
215.0 
36.5 
361.9 


28.2 
256.0 

396.9 
685. it 


109.6 
221.0 
1+0.6 
371.2 


28.3 
259.7 
6.k 
1+17.7 
712.1 


90.6 

83.1+ 
21+.8 
198.8 


33.'+ 
389.6 

10.7 
1+1+6.0 
879.7 


238.1+  230.7 

99-5  90.1+ 

25.2  23.9 

363.1  3I+5.0 


33.2  25.3 

170.1+  21+5.0 

8.7  7.5 

677.2  738.0 

889.5  1,015.8 


223.7 
89.3 
20.9 

333.9 


28.3 
319.9 
7.0 
791.0 
1,11+6.2 


567.1+ 

606.0 

263.1+ 

296.9 

295.0 

311.0 

330.8 

383.1 

395.2 

399.  T 

23.6 

27.0 

2I+.5 

2I+.6 

35.8 

25.8 

12.1+ 

21+.9 

11+.7 

11.2 

87.1 

179.7 

176.1+ 

11+7.1 

90.6 

88.9 

1+1+.8 

1+1+.8 

1+5.7 

1+3.2 

328.5 

300.8 

295.3 

308.1 

693.8 

720.7 

320.6 

366,6 

355.1+ 

365.'+ 

770.0 

890.6 

891.1+ 

879.5 

23.9 

32 

1+ 

30 

5 

31+. 5 

83.6 

73-5 

38.6 

1+0.7 

3k. 0 

39.5 

92.9 

96 

8 

98 

3 

117.0 

125.5 

138.6 

61.5 

63.2 

71.2 

67.1+ 

96.1 

96 

6 

99 

0 

102.9 

1.5 

3.0 

1.5 

3.0 

32.3 

9 

7 

8 

2 

9.1 

210.6 

215.1 

101.6 

103.9 

105.2 

109.9 

21+5.2 

235 

5 

236 

0 

263.5 

2,915.6    3,065.8    1,1+39.2    1,173.6    1,507.8    1,557.9    2,093.7    2,378.7  2,1+88.2  2,623.1 


5,825.0 
90.6 


2,976.9 
88,9 


1,39'+.'+ 
1+1+.8 


1,128.8 
M+.8 


1,1+62.1 
1+5.7 


l,51'+.7 
1+3.2 


279.6 

351.3 

1I+O.7 

161.5 

172.3 

179.0 

1+2.8 

137 

6 

152 

0 

173.6 

398.6 

1+68.9 

193-5 

203.6 

233.1+ 

235.5 

105.2 

in 

1+ 

112 

8 

119.3 

298. T 

30I+.3 

1I+8.1+ 

1I+6.8 

157.3 

11+7-0 

31.^ 

39 

1+ 

1+0 

2 

1+0.6 

122.3 

125.5 

60.1 

63.1 

59.5 

66.0 

98.1 

80 

2 

73 

7 

72.6 

1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  and  cold-storage  stocks.  United  States  Department  of  Agriculture. 

_2/  Total  commercial.  Excludes  farm  production.  Federally  inspected  in  October-November  i960  totaled  31+6.2  million 
pounds;  October-November  I961  totaled  389.2  million  pounds. 

k/  Total  apparent  production. 

5/   Stocks  include  GSA  stockpile. 
6/   Computed  from  unrounded  numbers . 

7/    Excludes  estimated  output  of  farm  butter  ajid  farm  lard,  55  million  povmds  in  October-November  I96O;  53  million 
pounds  in  October-November  I96I. 
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Table  30. — Imports  and  exports  of  fats,  oils,  oil-bearing  materials 
and  fat -and -oil  products  in  terms  of  oil 


: 

Imports 

for  consumption 

Exports  1/ 

Item 

'  Oct.- 

Nov.  I 

1961 

Oct.- 

Nov.  : 

1961 

:  i960  : 
:  : 

1961  : 

Sept .  : 

Oct.  : 

Hov . 

1960  : 

1961  : 

Sept.  : 

Oct.  : 

Nov. 

: 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Food  fats  and  oils 

: 
: 

:  .1 

.1 

.2 

.1 

2/ 

.5 

1.3 

.5 

.2 

1.0 

:   







90.9 

98.9 

21.8 

3I+.I+ 

61+. 5 

:   

2/ 



2/ 



2.8 

1.8 

.7 

.9 

1.0 

:  .1 

.1 

.2 

.1 

2/ 

9'4-.2 

102.0 

23.0 

35.5 

66.5 

:  3.0 

3.5 

1.7 

1.2 

2.3 

— 

— 

:  — 





00.1 

69.9 

13.8 

1+2.7 

27.2 

.1 

2/ 

2/ 

2/ 

2/ 

1  •  1 

1+.6 

1+.6 



1.3 



1.3 

1.3 

2/ 

2/ 

'2/ 

"2/ 

Peanuts,  shelled  (1+3.5  percent)   

:  — 







— 

6.7 

:  — 







— 

119.9 

97.5 

31.6 

55.5 

1+2.0 

2/ 

2/ 



2/ 

2/ 

1+03.8 

1+87.9 

39-1 

228.1 

259-8 

1.2 

1.3 

.3 

.9 

1.0 

1.0 

.5 

.5 

.5 

••  11.9 

15.2 

6.6 

6.1 

9.1 

600.9 

656.3 

85.0 

326.8 

329.5 

Soap  fats  and  oils 

;  5/ 

1, 

2/ 

.2 

•  eZ 

238.1 

255.2 

127.1+ 

122.1+ 

132.8 

1/ 



27.9 

29.9 

1I+.1+ 

11.7 

18.2 

Fish  and  fish  liver  oils  non -medicinal. . . 

:  .1 

.7 

.5 

.2 

•  5 

19.1 

16.6 

9.5 

15.2 

1.1+ 

:  12.3 

18.1 

2.2 

17.1+ 

.7 

.1 

1.0 

.1 

2/ 

•  9 

:  a; 

.1 

.1 

8A 

2.1+ 

2.5 









:  18.8 
: 

27.7 

5.1 

20.1+ 

7.3 

285.2 

302.7 

151.1+ 

11+9.3 

153.3 

:  31.6 

1+2.8 

12.1 

22.2 

20.6 

.7 

.3 

.1 

.2 

.1 

:  92.9 

62.9 

36.6 

1+0.8 







:  l!+.8 

21.0 

7.3 

10.5 

10.5 

— 

--- 

— 

— 

— 

:  139.3 
; 

1I+I.2 

82.3 

69.3 

71.9 

•  7 

•  3 

.  1 

.2 

.1 

Dryxng  oils 

1+8.7 

— 





— 

1.7 

.6 

1.7 

— 

2/ 





2/ 

.2 

.3 

.2 

.2 

.2 

:  .6 

.7 

.7 

.7 













— 

7.9 

1+.2 

1.5 

1.9 

2.3 

3.3 

2.7 

1.5 

1.8 

5-5 

.1+ 

2.9 

.2 

.1 

l+.O 

2.2 

1.8 

62.3 

6.6 

5.2 

l+.O 

2.6 

Other  industrial  oils  and  fats 

: 
: 

1.3 

•5 

.8 

.5 









— 

1Q  h 

21+.8 

16.1+ 

ll+.l 

10 .6 

.2 

.1+ 

.1 

.2 

.1 

1.9 



2/ 

1.9 



— 

— 



— 

:  2.h 

2.0 

1.1+ 

1.1 

.9 

.2 

.2 

.1 

.1 

.1 

.6 

1.3 

.1+ 

1.0 

.2 





— 



— 

.6 

.1+ 

.1 

.3 

.2 





— 



— 

Other  vegetable  oils  and  fats,  inedible  . 

:  — 



— 





1.6 

2.2 

1.1 

.9 

1-3 

31.7 

18.8 

17.3 

2.0 

2.8 

1.3 

1.2 

1.5 

Other  products 

: 











.3 

.1+ 

.2 

.2 

.2 

::: 

3.8 

2.6 

1.1 

1.6 

1.1 

l+.l 

3.8 

2.8 

1.1+ 

2.U 

.1+ 

.5 

.3 

.2 

.2 

.1+ 

.2 

.2 

.2 

3-1 

2.1 

1.0 

.9 

1.2 

.5 

.2 

■2 

.3 

8.5 

7.6 

3.2 

1+.1+ 

3.2 

•  9 

.1+ 

.1+ 

.5 

20.2 

17.0 

8.6 

8.7 

8.3 

220.6 

116.7 

115.8 

101+.8 

1,065.5 

1,087.6 

27!+.  6 

525.8 

561.8 

1/  Inclxides  re-exports  but  not  shipments.  Shipments  average  about  90  million  pounds  per  year  of  which  approximately 
60~iiiillion  are  lard. 

2/  Less  than  50,000  pounds. 

3/  Computed  from  unrounded  numbers. 
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Table  31- — Index  numbers  of  wholesale  prices  of  fats  and  oils,  by  years,  I956-61 


Item 


1956 


1957 


All  fats  and  oils   :  72 

All  fats  and  oils,  except  butter  :  62 

Grouped  by  origin:  : 

Animal  fats   :  7I+ 

Vegetable  oils,  domestic   :  66 

Vegetable  oils,  foreign   :  68 

Grouped  by  use:  : 

Butter   :  87 

Butter,  seasonally  adjusted  :  87 

Lard   :  61 

Food  fats  other  than  butter  :  66 

Food  fats  other  than  butter  and  laxd  . :  69 

All  edible  fats  and  oils   :  77 

Soap  fats   :  53 

Drying  oils   :  65 

Other  industrial   :  58 

All  industrial   :  57 

Edible  vegetable  oils,  groui>ed  by  : 
degree  of  processing:  : 

Crude   :  68 

Refined   :  73 

End  products   ,  :  85 

Margarine   t  

All  indexes  except  "Butter,  seasonally  adjusted"  and 


73 
6k 

77 
63 
76 


68 
67 
66 
78 
58 
68 
62 
61 


66 
70 


191^7-1^9=100" 


1958 


71 
61 

75 
58 
82 

87 
87 
63 
62 
61 

75 
61 
65 
58 
62 


60 
68 
83 


1959 


66 
53 

69 
51 
93 


kk 
50 
53 
69 
55 
61 

53 
57 


53 
58 
7i^ 
JI2_ 


i960 


61^ 
50 

68 
k8 


87 
87 
1^9 
50 
50 
69 
k6 
61 
1+8 
50 


k9 
57 
73 
-62. 


1961 


69 
56 

72 
60 
73 


53 
59 
61 

75 
^9 
70 
57 
5i^ 


61 
71 
83 


'Other  industrial"  from  Bureau  of  Labor  Statistics. 


Table  32.  > — Prices  received  by  farmers  and  prices  at  terminal  markets  for  specified 

oil-bearing  m;ateria.ls  and  oilmeals,  by  years,  I956-61 


Item 

:  Unit 

1956 

:  1957 

:  1958 

:  1959 

i960 

1961 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

:Long  ton 

153.02 

l6i+.i+5 

106.00 

Copra,  Philippines,  c.i.f.  Pacific  Coast  .... 

: Short  ton 

15*+. 02 

158.37 

196.15 

2I+2.23 

192 

.57 

156.60 

: Short  ton 

50.10 

5U.90 

1+6.70 

1+1.30 

1+0 

80 

1+8.1+0 

:  Bushel 

3.h6 

3 

27 

3.07 

3.23 

3 

.11+ 

3.3^^ 

:  Bushel 

3.10 

2 

89 

2.69 

2.81+ 

2.78 

2.98 

Peanuts,  No.  1,  shelled,  Spanish, 

•  100  lb. 

18.60 

18 

75 

20.32 

15.88 

17 

.62 

18.12 

•  100  lb. 

11.60 

10.90 

10.50 

10.1+0 

10 

1+0 

10.80 

:  Bushel 

2.63 

2 

39 

2.23 

2.22 

2 

16 

2.69 

Soybeans,  No.  1,  Yellow,  Illinois 

:  Bushel 

2.5^ 

2.29 

2.16 

2.12 

2 

09 

2.62 

:  Bushel 

2.1+0 

2 

19 

2.05 

2.02 

1 

.98 

2.50 

Oilseed  Meals  (Bulk) 

Copra  meal,  20  percent  protein,  Los  Angeles  . 

: Short  ton 

65.95 

59 

95 

65.00 

77.95 

71 

10 

61+.  30 

Cottonseed  meal,  1+1  percent  protein,  Memphis. 

: Short  ton 

51.80 

50 

85 

58.55 

60.10 

51+ 

25 

57.75 

Cottonseed  meal,  1+1  percent  protein,  Chicago. 

: Short  ton 

62.20 

62 

05 

68.70 

71.85 

65 

25 

66.80 

Cottonseed  meal,  l+l  percent  protein,  Atlanta. 

: Short  ton 

56.30 

56 

95 

65.00 

63.70 

59 

30 

63.05 

Linseed  meal,  3'*-  percent  protein, 

: Short  ton 

52.50 

k9 

80 

53.85 

69.30 

55 

30 

55.80 

Linseed  meal,  3I+  percent  protein,  New  York  . . 

: Short  ton 

72.30 

70 

95 

Jk.90 

87.10 

73 

35 

73-50 

Peanut  meal,  1+5  percent  protein,  f.o.b. 

: Short  ton 

51.60 

95 

58.i+5 

58.05 

53 

50 

59.25 

Soybean  meal,  kh  percent  protein,  Chicago  . . . 

: Short  ton 

57.90 

00 

62.55 

60.70 

56 

75 

66.90 

Soybean  meal,  hk-  percent  protein,  Decatur  . . . 

: Short  ton 

51.30 

hi 

05 

55.95 

56.i+5 

53 

10 

63.15 

Soybean  meal,  1+1+  percent  protein,  Atlanta  . . . 

: Short  ton 

61+.  20 

58 

95 

67.25 

66,20 

62 

15 

70.80 

Soybean  meal,  hh  percent  protein,  Memphis  . . . 

: Short  ton 

53A5 

1+9 

35 

59.10 

60.20 

55 

50 

61+.  1+0 

1/  This  prtce  applies  to  peanuts  for  edible  uses. 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis),  Wall  Street  Journal, 
Chicago  edition,  and  reports  of  the  Agricultural  Marketing  Service. 
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Table  33. — Wholesale  and  retail  prices  per  pound  for  fats 

and  oils. 

by  years , 

1956-61 

Item 

:  1956 

*  i960  * 

1901 

 i  Cents  

Cents 

Cents 

Cents 

Cents 

Cents 

Wholesale  Prices: 



60.6 

59.8 

60.5 

59-9 

61.2 

58.8 

58.1 

58.9 

58.5 

59-2 

62.1 

66.6 

67.6 

69.4 

70.1 

71.3 

28.2 

27.3 

25.1 

25.0 

25.0 

21.2 

15.9 

16.4 

18.3 

17.2 

23.1 

21.0 

20.0 

20.0 

20.8 

Castor  oil.  No.  3j  domestic,  tanks,  carlots,  f.o.b.  New  York  .  . 

22.1 

20.3 

19.3 

19.3 

19.3 

Coconut  oil,  crude,  tank  cars.  Pacific  Coast,  f.o.b.  mills  1/ 

•  • :      Ik.  2 

.2 

l4  6 

It.  3 

11.5 

15.2 

15  !8 

19.9 

16.1 

12.7 

22.0 

23.4 

25.7 

22.4 

18.7 

11.5 

9-9 

8.7 

8.4 

8.2 

19.1 

18.8 

18.2 

18.2 

18.2 

Com  oil,  crude,  tank  cars,  f.o.b.  Decatur  > 

Ik  1 

13.8 

13.4 

11.8 

13.1 

18.2 

8/20.1 

16.7 

15.4 

16.8 

22.1 

13.5 

12.7 

11.2 

9.9 

13.0 

13-3 

12.5 

11.0 

9-9 

12.9 

13.1 

12.2 

10.8 

9-7 

12.8 

Cottonseed  oil,  p.s.y. ,  bleachable,  tank  cars,  New  York  2/  .  .  . 

15.7 

12.9 

11.8 

14.7 

l4.9 

14.5 

12.9 

16.4 

Cottonseed-oil  foots,  raw  (50  percent  T.F.A, )  delivered  East  .  .  . 

2.2 

1.5 

1-5 

1.4 

1.6 

10.0 

10.0 

10.0 

11.8 

12.0 

21.0 

21.0 

21.0 

16.6 

13.0 

15.2 

16.0 

18.4 

18.5 

13.2 

l.h 

7.5 

6.2 

5.4 

6.1 

T.l 

7.2 

5.7 

4.9 

5.6 

6.T 

6.8 

5.5 

4.5 

5.4 

15.7 

15.8 

15.3 

13.8 

12.3 

11.4 

7.9 

8.8 

9.6 

13.0 

12.4 

8.8 

9.7 

10.2 

16.8 

16.2 

12.9 

13.6 

15.1 

18.9 

16.6 

13.1 

14.0 

15.7 

13.6 

13.8 

13.1 

13-1 

14.2 

15.0 

15.3 

lit. 5 

14.2 

15.3 

17.1 

17.3 

16.6 

16.7 

17.7 

.   ••:  28.0 

28.0 

26.9 

25.2 

23.8 

26.8 

■  • :  28.8 

28.6 

27.5 

25.9 

24.4 

27.4 

•  .:  26.9 

27.'+ 

26.5 

24.2 

22.2 

25.5 

8.9 

8.0 

7.4 

6.5 

6.2 

* '  -^'j 

11.6 

10.9 

9.9 

9.8 

10.6 

oA  r» 
eO  .0 

oft  rt 

oft  r\ 
do  .U 

27.0 

27.0 

18.6 

18.2 

21.4 

17.0 

15.6 

17.2 

16.7 

19.9 

15.1 

14.1 

18.4 

17.9 

15.9 

15-5 

16.5 

19.0 

18.3 

l'*.5 

14.1 

ik.i 

14.4 

13-1 

12.5 



1*1.5 

32.7 

31-3 

30.8 

31.3 

15.2 

14.4 

14.6 

14.2 

14.6 

— 

— 

16.4 

14.1 

11.2 

15.1 

16.3 

12.6 

15.1 

16.1 

21.7 

22.5 

15.8 

18.4 

19.2 

18.1 

15.7 

13.3 

13.0 

16.4 

16  1 

15.8 

16.0 

15.8 

15.5 

17.2 

17.8 

18.0 

17.8 

17.5 

19.1 

38.0 

38.0 

38.0 

37.9 

37.0 

Shortening,  Cottonseed,  hydrogenated,  lO-dxum  lots,  New  York  .  .  . 

22.8 

21.2 

18.8 

18.6 

21.4 

12.2 

K).5 

9.0 

8.8 

11.5 

16  1 

15.0 

13.2 

11.2 

10.8 

13.7 

14.1+ 

12.6 

10.8 

10.6 

13-3 

16  1 

17.0 

16.2 

13.6 

14.4 

16.1 

18.0 

17.2 

14.6 

15.4 

17.1 

2.6 

2.8 

2.8 

2.8 

3-2 

5-5 

5.5 

5-5 

5.3 

7.1 

U.9 

11.0 

7.9 

8.5 

9.2 

Tallow,  inedible,  packers'  prime,  tank  cars,  f.o.b.  Chicago    .  .  . 

'7  li 

7.5 

"•5 

5-5 

n 

o.i 

7.6 

7.7 

6.4 

5.5 

6.3 

6.8 

6.9 

5.4 

4.5 

5.4 

7.7 

7.8 

6.4 

5.4 

6.2 

24.7 

22.8 

24.3 

24.1 

29.4 

23.2 

21.3 

22.8 

22.3 

27.7 

Tung  oil,  domestic,  tanks,  f.o.b.  mills   

22.6 

21.2 

22.0 

22.0 

27.6 

Retail  prices  7/ 

74.3 

74.2 

75.3 

74.9 

76.3 

29-9 

29.4 

28.0 

26.9 

28.6 

22.7 

22.6 

19.9 

19.0 

20.8 

■   ••■  31.8 

32-7 

31-5 

29.4 

27.3 

30.0 

■  •:  35.3 

37.2 

37.8 

37.6 

36.0 

37.4 

•  53.6 

53.6 

55.4 

55.7 

55-5 

55.8 

1/  3-cent  processing  tax  suspended  during  October  1957 -June  I963.  2/  Nearby  futures.  3/  Beginning  February  i960,  quoted  as  400  pound 
drums.  4/  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  in  the  manufactiire  of  iron  or  steel  products,  tin  and  teme  plate.  Since 
1943  these  are  the  major  uses  of  peOm  oil.  5/  3-cent  processing  tax  suspended  during  July  1959-June  I963.  6/  Prior  to  August  1959> 
quoted  as  drums,  jj  Leading  cities.     8/  Quoted  as  dnms. 
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Table  3U. — Index  nvunbers  of  vholesale  prices  of  fats  and  oils 


19l).7-l).9=ioo" 


Item 

:  December 

1961 

i    1959    !  i960 

\  October 

1  November 

\  December 

All  fats  and  oils   :  63  66  66  65 

All  fats  and  oils,  except  butter   :  51  52  51 

Grouped  by  origin;  : 

Animal  fats   :  68  71  68  68 

Vegetable  oils,  domestic   :  51  57  56 

Vegetable  oils,  foreign   :  89  71  72  71 

Grouped  by  use:  : 

Butter   :  88  90  88  88 

Butter,  seasonally  adjusted  :  8I  82  dk  81 

Lard   :  39  52  kj  U7 

Food  fats  other  than  butter  :  1+3  53  53 

Food  fats  other  than  butter  and  lard  .:  I+5  53  57  56 

All  edible  fats  and  oils   :  66  72  72  72 

Soap  fats   :  k9  k3  k2 

Drying  oils   :  63  61  71  70 

Other  industrial   :  1+7  5I  52  51 

All  industrial   :  52  50  50  kg 

Edible  vegetable  oils,  groui>ed  by  : 
degree  of  processing:  : 

Crude   :  45  52  57  57 

Refined   :  52  61  78  78 

End  products   ,  :  71  77  83  8^+ 

Margarine   :  6^  72  7^  

All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  from  Bureau  of  Labor  Statistics. 


66 
52 

68 
57 
70 

90 
82 
k6 
3^ 
57 
72 
^3 
70 
52 
50 


57 
71^ 

81+ 
79 


Table  35. — Prices  received  by  farmers  and  prices  at  terminal  markets  for  specified 
oil-bearing  materials  and  oilmeals 


Item 


Unit 


December 


1959 


i960 


1961 


October 


November"  December 


Castor  beans,  Brazilian  ports   :Long  ton 

Copra,  Philippines,  c.i.f.  Pacific  Coast  ....: Short  ton 

Cottonseed,  United  States  average   :Short  ton 

Flaxseed,  No.  1,  Minneapolis   :  Bushel 

Flaxseed,  United  States  average   :  Bushel 

Peanuts,  No.  1,  shelled,  Spanish,  : 

Southeastern  shipping  points  1/   :  100  lb. 

Peanuts,  United  States  average   :  100  lb. 

Soybeans,  No.  1,  Yellow,  Chicago   :  Bushel 

Soybeans,  No.  1,  Yellow,  Illinois  : 

country  shipping  points   :  Bushel 

Soybeans,  United  States  average   :  Bushel 


Copra  meal,  20  percent  protein,  Los  Angeles  . ; 
Cottonseed  meal,  kl  percent  protein,  Memphis.; 

1+1  i>ercent  protein,  Chicago . ; 
1+1  percent  protein,  Atlanta. : 
percent  protein. 


Cottonseed  meal. 
Cottonseed  meal. 
Linseed  meal,  3*^ 

Minneapolis   

Linseed  meal,  3^  percent  protein.  New  York 
Peanut  meal,  1+5  percent  protein,  f.o.b. 

Southeastern  mills   

Soybean  meal,  1+1+  percent  protein,  Chicago  . 
Soybean  meal,  1+1+  percent  protein,  Decatur  . 
Soybean  meal,  1+1+  percent  protein,  Atlanta  . 
Soybean  meal,  1+1+  percent  protein,  Memphis  . 


Short  ton 
Short  ton 
Short  ton 
Short  ton 

: Short  ton 
: Short  ton 

: Short  ton 

: Short  ton 

: Short  ton 

: Short  ton 

; Short  ton 


Dollars 


233.00 
39.10 
3.58 
3.20 

17.25 
10.1+0 
2.16 

2.08 
1.98 


76.50 
60.30 
71.30 
65.50 

71.90 
90.95 

63.30 
62.10 
58.  TO 
66.1+5 


Dollars  Dollars 


Dollars  Dollars 


158.00 
1+5.20 
2.82 
2.1+7 

16.12 
10.80 
2.23 

2.15 
1.99 


150.88 
51.50 
3.58 
3.23 

18.25 
10.80 
2.39 

2.33 
2.20 


152.75 
52.1+0 
3.1+2 
3.12 

18.12 
11.20 
2.1+5 

2.38 
2.27 


Oilseed  Meals  (Bulk) 


63.00 
52.25 
63.60 
55.95 

53.00 
70.50 

50 .60 
55.15 
51.25 
58.55 
53.50 


63.80 
53.50 
62.00 
60.35 

55.30 
73.70 


59.50 
55.80 
61+.  50 
59.60 


63.50 
59.90 
67.70 
65.10 

57.10 
75.^^0 

63.00 
63.30 
59.30 
67.00 
60.1+0 


1I+9.OO 
51.50 

3.16 

18.25 
11.1+0 
2.1+8 

2.1+0 
2.30 


65.00 
62.90 
70.60 
67.30 

63.10 
80.1+0 

61+. 00 
61+. 10 
60.20 
68.30 
60.80 


1/  This  price  applies  to  peanuts  for  edible  uses. 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis),  Wall  Street  Journal, 
Chicago  edition,  and  reports  of  the  Agricultural  Marketing  Service. 


U.  S.  Department  ot  Agriculture 
Washington  25,  D.  C  . 
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NOTICE 

If  you  no  longer  need  this  publication, 
check  here  /  ~j  return  this  sheet, 
and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sheet  to: 

Division  of  Administrative  Services 
Management  Operations  Staff 
Agricultural  Economics 
U.   S.  Department  of  Agriculture 
Washington  25,  D.  C. 
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